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Bank  Of  Canada  Set-To  U.K.  Capital  COMMODITIES  &  PRICES 

CL......  AL _ A£  IJ _  Coming  Info  Copper  producers  in  the  U.S.  now  report  inventorie 

JnOWS  r\DS6nC6  Ul  IU6aS  i.#  %  |  unsow  stocks  to  be  «t  .n  eight  year  high.  Eight  years  - 

YY  Korean  war  that  reduced  inventories  to  the  vanii 


Well  Drilling  IGingell  from  London 

Drops  Sharply  Free  Trade  Proposals 
In  2  ^nths  Common  Market 

Tk.  Ei. T!.....!  Sr 


Copper  producers  in  the  U.S.  now  report  inventories  of 
unsold  stocks  to  be  at  an  eight  year  high.  Eight  years  age  it 
was  the  Korean  war  that  reduced  inventories  to  the  vanishing 
point  and  started  prices  rising.  There  is  nothing  similar  in 

Mere  Tinkering  With  Fiscol  Policies  Orl  wiNNiPEG^vvesiem  can  I  T  ‘’VJ  considerably,  stiii  much 

CL  i  ij.  *  n  ■  vvesiern  tan-|  higher  than  in  1950.  Production  cut-backs  in  some  mines  have 

Shovel-Wielding  Public  iVorks  Will  Notadas  only  bentonite  producing]  helped  to  seme  extent,  but  the  total  output  is  still  higher  than 

Lift  The  Economy  To  Higher  Levels - proces.^ng  company  has]  at  any  time  since  June  m?. 

'  *  I  been  sold  to  United  Kingdom!  a  «  <. 

Attocks  On  The  Basic  Cost  Problem  Hove  capital.  I  however,  generated  by  the 

Not  Yet  Been  Mode.  I  Laporte  Industries  Limited  of!  hope  that,  later  in  the  year,  an  upturn  will  come  in  general 

■ -  London  is  the  new  owner  of|  business  activity.  This  has  boosted  London  prices  a  fraction. 

By  E.  J.  DeSEAU  .Pembina  Mountain  Clays  Ltd.,  Price  strength,  however,  reflects  expectations  of  a  copper 

OTTAWA— It  .should  not  have  happened  but  it  did.  operates  a  bentonite  mine  tariH  in  the  U.S.  which  would  raise  prices  and  cut  Canadian 

The  Bank  of  Canada  is  now  in  a  political  .squabble  exports.  The  Canadian  picture,  therefore,  is  worse  rather  than 

iT«r.1,r  +  -  e  -i  1  Manitoba  and  a  crushing  plant  in  better.  Lead  and  line  strength  is  explained  in  the  same  way. 

imply  because  the  publication  Of  Its  annual  report  Morden  in  the  same  area.  ❖  ❖  ❖ 

appened  to  coincide  with  an  election  campaign.  j  -Phe  crushed  product  is  sent  to  Trade  of  Canada  and  other  dollar  countries  with  Australia 

It  was  to  be  expected,  of  course.  After  a  year|Winnipeg  for  chemical  process-]  is  endangered  currently  by  a  sharp  drop  in  that  country's 

uch  as  1957  wa.s,  the  central  bank’s  report  was  bound  i"  the  company’s  plant  which!  earnings  from  wool.  If  conditions  last,  import  restrictions  may 

0  contain  reviews  and  statements  which  are  debat-  enoi'Sh  capacity  to  handle;  tighten,  reports  from  that  country  indicate.  In  eight  months 

Klo  ««  r  i-,-  i  all  Canadian  requirements.  of  the  current  season,  wool  sales  amounted  to  250  million  £ 

Die  on  either  one  side  or  the  other  of  a  political  argu-  ‘  .  i-  ,  j  -.u  -n-  r.  .  i  . 

ent.  In,,t«d  of  tho  debate  taking  place  n  PavliamL  T”;f  ^ 

...  J  .  jj  J  -  ,  under  the  name  of  Mordeni  *  ' 

.0  which  the  report  must  needs  be  addressed,  it  has  Bentonite  Co.  Ltd.,  with  Ernie'  Gasoline  price  war  in  some  sections  of  eastern  Canada  is 
icted  on  some  political  prima  donnas  like  a  Rouge  flag.  S.  Clarry  of  Toronto  as  the  orig-;  being  discouraged  by  some  of  the  major  refining  com- 
What  would  normally  be  nothing  but  a  report  on  '"al  promoter.  Later  a  Winnipeg  paoi«,  particularly  in  Ontario  where  backlogs  are  heavy, 
he  tcchniQuee  employed  to  cope  with  certain  contin-  e™'"’  hewM  'he  Onlario  in.'  IS*.  Th.  Fin.nci.1  Tim..  M.r.h  7th|.  N.«  in  lin.  m.,  b. 

eencie.,  -  rightly  or  'in  error -hae  now  been  to.ssed‘"‘:"'t"^"’^""  a' i  . .  »  f  '. 

‘  .  .  The  bentonite  products  arei  ^ 

about  because  antagonists  can  not  agree  on  the  right  use(j  jn  mineral  and  vegetable  oil!  Some  weeks  ago  w#  reported  an  upturn  in  the  price  of 
words  to  be  used.  processing,  and  as  cleaning  in-!  scrap  steel.  This  was  accepted  as  an  indicator  of  higher  rates 

Whether  money  was  tight  last***  '  '  . . - j - r-7 - gredient  in  petroleum  refining,  i  steel  production  being  imminent.  The  U.S.  reports  further 

ear  because  people  borrowed.^J^”" .  years  in  icates,  .small  town  and  sub-]  closing  down  of  furnaces  and  renewed  weakness  in  scrap.  It 

nore  than  was  normal  for  the  ^  ^  asing  power  weeklies  also  appear  to  be'  '*  accepted  as  an  unpleasant  omen  in  steel  circles. 

,  ....  i  IS  present,  but  purchasing  desire  .  ..  . 

hen  economic  conditions.  ,  nt  e  ®  tempting  investment  for  Brit-| 

vhether  the  conditions  became.'^  ...  ^  ^  lish  newspaper  organizations.  j  Some  observers  are  drawing  political  conclusions  from 

ifficult  because  people  could  j  *.  .  *  !  Latest  to  move  into  the  Can-  tbe  continued  strength  of  food  grain  prices  in  the  face  of 

lot  borrow  more  than  was  avail-  this  stage  it  is  not  enough  Liverpool  Post  weaker  commodities,  markets.  A  tight  Middle-Eastern  situation 

ble  is  as  much  a  matter  of  ”  tinker  with  public  g^j  organization  with  the^  '*  regarded  as  possible  with  the  coming  of  the  Spring  and 

ophistry  as  of  interpretation.  purchase  of  two  western  papers.;  Sommer  seasons. 

Ithb.,.  however.  r««IM  in  ,  ■  ”  ”  ^  . 

inpleasant  situation  which  mightijgfk  At  thL  stage  Ms  also' T*  tT  T 
pave  itc  mark  on  future  rn- i  ^  At  this  Stage  It  IS  also  ^jp^cury  of  Estavan.  Sask.  !  outlets  for  consumer  capital  goods  such  as  washers,  TV  sets. 

Deration  between  the  ,  Earlier,  the  Beaverbrook  or-  ‘tc.  Shelf-clearing  is  becoming  important  for  many  retailers 

,  t  I  u  1  single  item  of  fiscal  Policy ,ggj,jj,gjjgg  bought  a  printing  spite  of  the  easing  of  bank  money.  Products  are  backing 

nd  the  central  bank,  a  situation'  ,,„u  tavatinn  scuiizduuii  a  piuumfe  y 

Ahich  we  ou-Tht  to  have  been  ..  ..  .  .  ;plant  and  its  string  of  suburban;  “P  '"to  wholesale  outlets.  The  death  of  fair  trade  practices- 

^  J  ”  stage  it  IS  important ^^,pp|.]jpj.  jg  Montreal  area.  maintained  consumer  price  levels— in  the  U.S.  is  also  con- 

^  attack  the  problem  at  -pijg  western  papers  both  sidered  a  means  of  reducing  bulging  inventories. 

Unfortunately  the  campaign  is  it.s  roots.  The  roots  are  in  the  solid  publications  with  excellent'  '5-  *> 

not  shedding  any  light  on  future] steadily  increasing  costs  of  pro-  growth  prospects,  will  be  con-  feems  of  the  Canadian  dollar,  was  at^a 

policies,  for  the  simple  reason  eduction  in  spite  of  automation  verieri  inm  dailies  as  snnn  as  discount  of  2  5/16  per  cent  as  of  noon  Wednesday. 

hat  neither  of  the  major  parties  and  the  re.sulting  .shrinkage  of  possible,  according  to  reports -  -  - - 

an,  as  yet.  be  sure  of  coming  our  ability  to  export  competitive-  from  Liverpool. 

to  power.  Frankly  inflationary  I  k-  i  ■  .  .  ,  _ 

---  *7  -77^  r,ar».„  „„  Z  Conservatives  .Afraid  Of 

are  ase  irs  on  e  .c  ion  appe  , j^g^  touched  British  owners  contributing  fi-.  •  i  i  ‘j 

n  on  y  ^•’y  ithe  problem  in  passing.  To  the  nances  and  mechical  advice.  The'  1  OO  JMftllV  •  I^CfllS  111  OlIC*I)CC*« 

Crete  plan  to  have  them  carried  f^at  taxation  is  an  ulti-  papers  will  be  operated  through  '  _ 

‘  ju  A  js  mate  cost  factor  which  appears  a  Canadian  subsidiary  whose  «  ..  ^l  ^  t  e  -l  _ 

*  *  *  jin  the  price  level  of  goods  andipresident  is  F.  Philip  Galbraith.,  Suggestion  Thot  Too  Mony  French  tono- 

It  Is  fair  to  say  that  Ottawa jg^  ^,j]|  re- jpublisher  of  the  Advocate,  and  dion  Members  Would  Hurt  Pofty  in  Other 

IS  down  to  slow  motion:  to  ani^„gg  ,he  inabilities  resultingithe  vice-president  Stirling  King.'  ^ _ A _ 1' _ x! _ i--- 

extent  which  has  rarely  been]  (Continued  on  Page  lOi  'publisher  of  the  Mercury.  i  Conodo  Conservotives  Moy  Lose 

seen  in  times  Of  moderate  eco-; -  - - - -  -  in  AAnritim«>c  and  Onfaria  —  Liherals 


(Special  to  The  Financial  Times) 
CALGARY  —  Western  Cana¬ 
dian  well  completions  continued 
on  the  down-trend  in  February, 
as  a  preliminary  count  showed 
188  wells  drilled,  compared  to 
249  last  year.  This  was  the  larg-' 
est  drop  for  several  months,  and 
it  brought  the  cumulative  total 
for  the  first  two  months  down  to 
2.3  per  cent  less  than  in  the  same 
period  of  IP.'i?,  at  394  wells  com¬ 
pared  to  48t. 


France  Appears  fo  Be  the  Latest  Stumbling 
Block  but  the  Question  of  Exclusiveness 
Also  Raises  the  Problem  of  Retaliation— 
Auto  Soles  Boost  U.K.  Trade  Figures 

By  ALFRED  W.  CINGELL 
London  Correspondent  of  the  Financial  Times 

LONDON.  —  The  nepotiations  in  Paris  on  the 
question  of  a  Free  Trade  Area  now  appear  to  have 


tighten,  reports  from  that  country  indicate.  In  eight  months 
of  the  current  season,  wool  sales  amounted  to  250  million  £ 
(Australian)  compared  with  304  million  £  A.  last  year. 

♦>  ❖  ❖ 

Gasoline  price  war  in  seme  sections  of  eastern  Canada  is 
not  being  discouraged  by  seme  of  the  major  refining  com¬ 
panies,  particularly  in  Ontario  where  backlogs  arc  heavy. 
(See  The  Financial  Times  March  7th).  Next  in  line  may  be 
heating  oils. 

❖  <•  ❖ 

Some  weeks  ago  wt  reported  an  upturn  in  the  price  of 
scrap  steel.  This  was  accepted  as  an  indicator  of  higher  rates 
of  steel  production  being  imminent.  The  U.S.  reports  further 
closing  down  of  furnaces  and  renewed  weakness  in  scrap.  It 
is  accepted  as  an  unpleasant  omen  in  steel  circles. 

Seme  observers  arc  drawing  political  conclusions  from 
the  continued  strength  of  food  grain  prices  in  the  face  of 
weaker  commodities,  markets.  A  tight  Middle-Eastern  situation 
is  regarded  as  possible  with  the  coming  of  the  Spring  and 
Summer  seasons. 

<•  ❖  <- 

Important  price  cuts  arc  announced  by  seme  Canadian 
outlets  for  consumer  capital  goods  such  as  washers,  TV  sets, 
etc.  Shelf-clearing  is  becoming  important  for  many  retailers 
in  spite  of  the  easing  of  bank  money.  Products  are  backing 
up  into  wholesale  outlets.  The  death  of  fair  trade  practices — 
maintained  consumer  price  levels— in  the  U.S.  is  also  con¬ 
sidered  a  means  of  reducing  bulging  inventories. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at^a 
discount  of  2  5/16  per  cent  as  of  noon  Wednesday. 


Are  Conservatives  Afraid  Of 
Too  Many  .  Seals  In  Qiiehee? 

Suggestion  Thot  Too  Many  French  Cana¬ 
dian  Members  Would  Hurt  Party  in  Other 
Ports  of  Conod^f^ Conservatives  May  Lose 
Seats  in  Moritimes  and  Ontorio — Liberals 


1  The  principal  weak  point  was  roached  a  .stage  which  can  onl.v  be  described  as  fru.s- 
|Saskatrliewan.  which  had  32  per] fi-afinp. 

jcent  fewer  oompletinns.  at  n3|  FA’ervthincr  now  turns  on  the  reception  of  the 

jeompared  fo  187.  hut  Manitoba, proposals.  At  the  time  of  writing  thev  have  not 
l.showed  an  even  larger  decline  in  .  ,  .  ,  .  ,  i  ,  ,  ■  , 

Iproportion  as  its  completions; Presented,  but  from  the  leaks  which  have  oc- 
iwere  cut  in  half  to  28  wells  this'curred,  it  .seems  doubtful  whether  they  will  offer  a 
jyear  from  .S3  last  year.  The  ex- 'basis  for  continued  negotiations. 

Iplanation  is  two  fold.  |  There  seem  fo  be  some  veryt* - - 

The  most  promising  discovery. tough  obstacles  to  the  .setting  up  and  the  present  political  position 
areas  of  the  last  two  years  have  (,f  a  Free  Trade  Area.  The  of  France  in  the  world  makes  it 

been  largely  drilled  out  in  Sas-] French  attitude  to  British  opinion  very  difficult  for  her  to  be  ac- 

jkatchewan.  and  even  this  favor-jis  most  cool,  although  the  Ha-  commodating. 
lably  situated  province  is  slowing;lians  now  appear  to  be  trying  to 

jdown  in  its  ability  to  market  oillsmooth  the  path  of  negotiations.'  The  consequences  of  any  break- 
jat  an  increasing  rale.  Thus  llie|  Germany  appears  to  be  div-  fjovi'p  in  the  negotiations  could 
fields  such  as  Weyburn.  which  ided.  but  there  is  a  strong  body, he  very  .severe.  If  the  Common 
■still  has  a  large  potential  de-'of  opinion  which  would  favour  a  ■^jarkel  was  established  without 
Ivelopmeiil.  are  being  held  backismall  Common  Market  in  which  a  p>ee  Trade  Area,  it  might 
|a  tittle  until  conditions  improve. iGermany  was  dominant.  On  the  weaken  an  already  divided 
I  In  Alberta,  howexer.  the  pres-  other  hand,  the  Benelux  powers  Furope.  Then  Russia  as  a  great 

'sure  of  seasonal  factors  has  are  strongly  in  favour  ol  a  Free  industrial  power  might  indulge 

jkepl  norlbrrn  drilling  up  In  tho  Trade  Area,  hut  by  themselves,  jn  her  usual  tactics  and  play  off 
jwinier  peak  in  an  effort  to  beatHhey  are  not  strong  enough  to  (he  Common  Market  powers 
the  spring  break-up  which  cnn'push  it  through.  'against  the  other  countries  oul- 

occtir  any  time  after  the  end  of!  The  position  at  the  moment  ap-  side  in  N.A.T.O.  Trade  could 

jMarch.  Alberta  completions  injpears  to  be  so  confused  that  there  prove  to  be  a  fifth  column, 

jthe  two  months  held  up  to  237  is  no  point  in  any  further  British'  However,  the  Common  Market 
jwells,  eompared  to  24, i  last  year.'conces.sions.  Apart  from  the  prospect  seems  most  uncertain. 

March  should  be  another  good  French  objection  that  the  propos-Jf  there  was  an  expansion  in 
Imonlh  in  Alberta,  hut  after  llialjcd  Free  Trade  Area  does  not  give'trade.  the  difliculties  which  sur- 
ithe  same  downward  trend  is  ex-|sufficient  benefits  to  the  French  rounded  a  young  Common  Mar- 
pected  as  in  the  other  prairie'farmer.  or  sufficient  protection  kel  could  probably  hr  overcome, 
provinces.  Forecasts  now  indi  to  French  industry,  there  are  but  it  seems  certain  that  it  could 

icate  a  probable  drop  ol  in  to  l.s'olher  factors  to  he  taken  into  not  he  set  up  in  a  time  of  re- 

per  cent  in  19.')8  well  completions  account,  cession. 

from  the  redueed  figure  of  2.983]  It  is  be<-oming  clearer  than  Another  point  is  that  the  present 
wells  drilled  in  19.77.  This  voiildiever  that  a  large  body  of  Frenclrslale  of  the  F-'rench  eronomy  with 
mean  a  total  of  2,800  to  2.700  opinion  rejects  the  whole  idea'ils  reliance  on  import  eontrols 
wells.  iof  partnership.  This  stale  of  mind  (Continued  on  Page  10' 

On  A  Modest  Scale  Western  Crude  Oil 
May  Yet  Come  To  Montreal  This  Summer 


(Special  to  Tht  Financial  Times) 


OTTAWA.— With  two  weeks 
or  less  to  go.  this  election  even 
yet  .seems  far  from  settled.  1 


nomic  crisis.  At  a  time  when  the^^,  •  -  ■  isjvA/*.xLa’i.L 

treasury  department  and  every]  g.C.  LumOBf  InOUStty  PriCBO 

other  adjunct  to  the  financial  /  By  TEMPUS 

ministry,  should  be  putting  /nfo  IncrBasma  - - - 

ishing  touches  on  a  budget  the,  ^  i  1 1 WII I V  J  I  OTTAWA.— With  two  weeks  ,  bee  Their  reasoning  is  that  if 

best  that  can  be  done  is  to  draw] - |  (hjs  election  even  Quebec  produces  loo  many  Con- 

contingency  plans  in  case  either]  (Special  to  Th#  Financial  Times)  !  yp,  seems  far  from  settled.  1  servatives  of  French  origin,  it 

this  or  that  set  of  political  wiz-  VANCOUVER  —  The  lumber! instance.  British  Columbia  liim-'  will  however,  give  the  Tory  will  hurl  the  party  elsewhere 
ards  should  win  the  election, .workers  want  another  20''/  wagc'ber  must  sell  against  the  product'  Political  Commissar  Alistair  in  Canada. 

For.  in  .spite  of  what  pcrambulat-j increase.  They  will  probably  get  Soviel  Russia,  v  here  co.sis  of  Grossart  his  due.  He  has  sue-  They  would  like  lo  settle  for 
ing  scribes  report  to  their  front  ijf,  but  there  won’t  be  many  jobs  production  are  substantially  less]  cessfiilly  created  the  impres-  (tay.  IS  rents.  Any  more  might 
page  readers,  nothing  is  cut  and  deft  in  the  industry  after  theyjand  where  more  favorable  trans-  sion  that  .John  Diefenbaker  is  |  boomerang  against  them.  By 
nothing  is  dried.  In  fact,  far, have  it.  The  dominant  problem, portation  facilities  are  available. j  going  lo  get  an  overall  ma-  j  this  you  ran  also  see  that  they 
from  it.  jof  British  Columbia  industry  con-|  “The  'vorld  demand  for  himberj  jority.  That  remains  lo  be  j  regard  the  19, S8  election  as 


bee  Their  reasoning  is  that  if 
Quebec  produces  loo  many  Con¬ 
servatives  of  French  origin,  it 
will  hurl  the  party  elsewhere 
in  Canada. 

They  would  like  lo  settle  for 


The  tacit  admission  can  heitjnues  to  be  a  decline  in  export]could  conceivably  be  greater  in'  seen, 

heard  that  bur  future  economic] sales  in  the  face  of  mounting,  19.S8  than  in  19,57’’,  says  Mr.|  j  would  say  a  good  general- 

relationship  with  the  L'nited! production  costs.  This  sitiiation'Gattie,  "but  with  nothing  but  the]  j(y  would  he:  “Diefenbaker  is 
States  may  now  be  at  stake  andljs  strikingly  illustrated  by  the'prospect  of  higher  freigftt  rales]  not  as  good  as  he  sounds:  hut 

that,  in  any  case,  it  is  thereTorest  industry  which  accounts  the  price  le\ el  to  the  mills  is  not]  pearson  is  better  than  he 

that  our  recovery  must  origin- ifor  .some  40  per  cent  of  the  likely  to  he  any  better,  if  as]  looks” 

ftp-  •  I  industrial  revenue.  |good.  I  find  no  grounds  for  anyi  Maritimes  as  a  whole. 

Automatically,  therefore.  there|  The  downward  trend  in  volume  more  optimistic  opinion.  Much'  bmiped  logelher.  should  yield 
is  increasing  interest  in  what  and  value  of  production  of  the  will  depend  on  how  much  good'  (brop  more  Lih- 

goes  on  down  there,  and  Ameri-ipasl  two  years  is  continuing,  re-  sen.se  union  leadership  shows  in|  p  seems  bard  to  he- 

can  business  statistics  are  read -ports  Brian  Gattie.  retiring  pres-] negotiating  the  1958  labor  con-’  ,pp  Liberals  will  sink 

with  a  concentration  which,  let’slidenl  of  the  B.C.  Lumber  Manu-ltract.  and  to  what  extent  tliej  ,pjs  (j^p  as  last  time, 

face  it,  is  not  applied  to  econo- 1  fact  urers  Association,  represent-'membership  values  its  jobs”  j  am  further  told  that  GCFer 

mies  elsewhere,  no  matter  how  it  I  at  ive  of  all  the  major  sawmill;  Seeking  Wage  Increase  Clarrie  Giliis  has  a  chance  lo 

IS  put  on  the  hustings.  jeompanies  in  the  important;  The  organized  woods  industry  wiq  back  his  old  riding  ol  Cape 


There  are  self-generating  pow-'cof^tfl  region  of  the  province,  ilabor  is  seeking  an  increase  of  p^eton  South.  Pin-pointing  the 
ers  in  the  Canadian  economy,  ot;  increase  in  labor  costs  of:20  per  cent  in  wages  when  the  potential  victories,  one 

cour.ee.  The  promi.se  to  draw iabout  $2  .50  per  thousand  feet  of  contracts  come  up  for  re-negotia-  ^p^j-py  jpg,  Antigonish-Guys- 
up  huge  public  works  programs  I  lumber  produced,  resulting  from  tion  this  summer.  |  ppp,,  Cape  Breton  North 

bv  the  Conservatives  and  theithe  settlement  with  the  unionsi  Reflecting  the  downturn  in  thei  ^^d  Victoria  ofler  the  l.iberals 


being  in  the  bag.  The  far¬ 
sighted  Tories  now  have  their 
optics  glued  on  the  1982  elec¬ 
tion. 

There  is  of  course  something 
in  what  these  Tory  brains  are 
thinking  Some  of  those  On¬ 
tario  Orangemen  are  contempt¬ 
uous  of  French  Canadians  and 
the  F’rench  language.  .A  mem- 
bpr  of  Parliament  from  Cen¬ 
tral  Ontario  one  day  expressed 
contempt  lo  me  that  a  decent 
fellow  from  Toronto  would 
deign  to  speak  F’rench  in  the 
Commons,  as  did  at  lea.st  one 
Toronto  Conservative  MP.  So 
you  can  see  that,  if  Quebec 
gets  loo  strong  in  FTench  Tory 
MP's,  there  is  always  the 


Toronto.  —  The  chances  of  a 
pipeline  lo  carry  western  crude 
lo  Montreal  are  still  quite  re¬ 
mote. 

I  However,  the  efforts  of  the 
w-estern  independents  seem  to 
jhave  forced  their  opponents  into 
a  reconsideration  of  the  inde- 
, pendents'  claims  for  new  mar- 
jkels. 

Two  possibilities  have  been 
mentioned  The  first  of  these  is 
a  limited  entry  to  Montreal  by 
way  ol  an  existing  products  line 
between  Montreal  and  Toronto. 

The  serond  is  a  share  of  the 
Detroit-Toledo  market.  The 
major  link  in  both  instances] 
•  would  be  the  Intrrprovincial  line  ] 
1  An  elaborate  ease  has  been 
built  up  tor  both  possibilities 
The  common  factor  is  a  desire' 
to  relieve  the  pressure  of  the 
independents  for  access  fo  Mont 
real  with  its  implied  duty  on 
crude  imports. 

That  pressure  has  been  in  ' 


^(Special  to  The  Financial  Times) 

I 

! Toronto  and  Montreal 
j  The  line  is  now  carrying  pro 
ducts  from  Montreal  lo  Toronto 
but  when  the  new  refineries  in 
the  Clarkson  area  go  on  stream, 
Idemand  for  products  js  e\))ecfed 
jto  fall  off 

i  The  direction  of  the  Iraflie 
could  he  reversed,  it  is  said,  and 
jthe  line  used  to  carry  western 
Irnide.  brought  lo  Toronto  by 
]  Fnterprovineial,  lo  Montreal.  | 
I  The  market,  admittedly,  is! 
jnothing  like  the  20n-2.sn.nnn  bar-, 
jrel  potential  represented  hv! 
Montreal  but  it  does  have  the' 
ladvantage  of  being  fairly  im-l 
mediate  —  sometime  this  sum- 
Imer. 

]  Strongest  support  for  the  pns-| 


i|sihilily  of  markets  in  the  De- 
|trnll  Toledo  area  comes  from 
a  report  that  the  American  im¬ 
port  quota  committee  is  pre- 
'  pared  lo  ronsider  applications 
for  increased  imports  into  this 
area 

'  Some  juggling  of  existing 
quota  arrangements  hy  the 
'major  refiners,  it  is  said,  would 
make  room  for  W'cstern  oil 
there  —  lo  the  same  end  as  the 
ilimilod  access  lo  Montreal,  im- 
|medialo  relief. 

j  The  westerners  know  that  it 
i would  lake  a  good  many  months 
Ibelore  a  line  could  be  built  fo 
'Montreal  They  also  know  that 
I  such  a  line  can  not  he  built 
without  guarantees  from  the 
Montreal  reliners. 

I  'Continued  on  Page  10) 


promise  hy  the  Liberals  to  re-'l''*J  yoor,  contributed  in  no  smalHmarket,  production  of  sawn  lum-i  best  chances  for  a  come-  chance  ol  a  compensating  loss 
duce  taxes  at  once  to  a  point  measure  to  the  inability  of  our]bpr  in  British  Columbia  has  de-|  among  the  English  Tories  of 

where  more  spendable  income  mills  lo  compete  more  success- jclined  from  4.793  million  in  1958,  promises  to  return  Toronto  and  Orange  On- 

becomes  available  refers  natur-. fully  overseas’’,  said  Mr.  Gattie.  to  4.298  million  in  I9.57-a  drop  Fonservatives  this  time,  '•  sounds  s(Vewy, 

ally  to  such  self-generating'  About  80  per  cent  of  British !of  10.3  per  cent.  knows’’  ’  f^'t  there  it  is' 

abilities.  Columbias  lumber  output  is  ex-!  More  than  a  corresponding  re-,  ❖ 

Between  these  two  plans  lies  proportion  has  diiction  in  the  value  of  lumber,  ^  While  invading  this  Fantasy 

the  major  choice  to  be  made  10  ‘'ousiderably  higher  in  re- produced  in  British  Columbia  is  ,^p  ,  j,,pr3,s.  Generallv  'o'  me  tell  you  another, 

davs  from  now.  While  in  slow  The  province’s  lum-^evident.  In  19,58,  the  value  was  ^pp^^ing.  Ontario  was  sold  and  ^1"  'h<'m  any 

motion  the  permanent  treasury  competition'estimated  at  $320,000,000,  while,  p^j^p  better. 

service  is  geared  for  either  onel"'’*’  sup-jin  1957  it  was  estimated  at  $281,-  gjpfpnbaker  to  the  Conserva-  Some  Liberal  big  shots  asked 

of  these  possibilities.  Or  at  least !P*y-  United  Kingdom,  fori  iContinued  on  Page  10)  jf  Liberals  can  the  hypothetical  question  as  to 

the  pencils  are  sharpened  and !  ■  —  gain  as  much  as  half  a  dozen  what  would  happen  to  Liberal 


the  scratch  pads  are  ready. 

But  we  cannot  possibly  sell 
our  lumber  to  ourselves,  or  our 
base  metals  or  our  food  products; 
and  there  is  where  the  slump 
lies. 

One  has  tremendous  sympathy 
with  the  Prime  Minister’s  oft  re¬ 
peated  desire  for  faith  in  Eliza¬ 
bethan  growth.  Canada  does  de¬ 
serve  better  than  to  be  a  mere 
fountain  of  raw  materials  to  be, 
turned  on  and  off.  But,  even  at  ] 
this  late  date,  the  rhetoric  is] 
not  supposed  by  much  else  aside] 
from  its  own  echo  ' 

One  also  has  a  tremendous] 
sympathy  for  Mr.  Pearson’s  feel¬ 
ing  that  to  relieve  Canadians  of 
a  substantial  share  of  their  pres-j 
ent  tax  burden  would  open  thel 
gates  to  both  confidence  and ' 
purchasing  power.  But  the  first  of] 
these  words  appears  to  be  the! 

r'ni-p  im:->ortniit  S''x  ir"?'  ?r<  oiiV 
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!  well  sold  by  Prime  Minister 
Diefenbaker  to  the  Conserva¬ 
tives,  and  if  the  Liberals  can 
gain  as  much  as  half  a  dozen 
‘  seats  in  Ontario.  I  for  one 
would  be  surprised. 

In  the  west,  the  last  bright 
spot  the  Liberals  have  is  Man- 
I  itoba.  and  that  looks  dim 
'  enough  from  Ottawa.  One  can 
hardly  see  the  Grits  getting 
more  than  two  extra  in  Mani¬ 
toba. 

Few'  can  envision  Liberal 
gains  west  of  Manitoba,  and 
;  they  will  be  lucky  to  hold  what 
I  they  have.  These  seem  sad 
I  days  for  the  Liberals  in  the 
j  west.  Best  they  can  hope  for 
is  to  stay  where  they  are  and 
I  get  another  stalemate.  To 
;  Pearson  right  now,  a  stalemate 
;  would  be  a  triumph. 

I  There  is  a  funny  sort  of 
story  making  the  rounds  here 
.  on  the  Hill.  The  gist  of  it  is 
!  that  the  Progressive  Conserva- 
!  lives  are  now  afraid  they  will 
take  too  many  seats  in  Qne- 


among  the  Flnglish  Tories  of 
the  Toronto  and  Orange  On¬ 
tario  crowd.  It  sounds  screwy, 
but  there  it  is' 

<*  *:*  <’ 

While  invading  this  Fantasy 
Land,  let  me  tell  you  another. 
Disney  doesn't  do  them  any 
better. 

Some  Liberal  big  shots  asked 
the  hypothetical  question  as  to 
what  would  happen  to  Liberal 
Leader  Pearson  if  he  took  a 
bad  beating,  and  returned  with 
say.  only  60  or  70  Liberal  seats. 

“Oh.  that’s  easy.’’  said  the 
Grit  pontifico.  He’ll  be  made 
president  of  the  University  of 
Toronto. 

“But  what,  '  gasped  the  ques¬ 
tioner.  “will  become  of  Claude 
Bissell,  the  new  president  of 
the  U.  of  T  ” 

“Oh  that  is  easy"  came  the 
response.  “He'll  go  back  to 
Carleton” 

Now  I  am  naturally,  as  an 
Ottawan,  quite  proud  of  our 
own  Carleton  University.  But  I 
do  not  think  that  Mr.  Bissell, 
having  at  so  young  an  age  at¬ 
tained  the  presidency  of  the 
big  University  of  Toronto, 
could  be  whisked  off  the  edu¬ 
cational  board  like  a  pawn  and 
dropped  back  in  Ottawa. 

(Continued  on  Paee  8) 


10  relieve  me  pressure  01  me 

O;/  industry  Decline  Affects 
‘'Zi  h,.  hr™  i„  Fiscal  Position  of  Alberta 

tensified  by  the  current  election  _ _ _ 

campaign  The  Liberals  have  (Special  to  The  Financial  Times) 

(already  dangled  election  bait  EDMONTON  -  The  Alhr>rla|mii)ion  on  hospital  and  school 
before  the  independents  w'hh  f,.seal]granls  to  municipalities  actually 

prnmi.se  lo  do  something  j  symptoms  of  (iu.i''*'ows  an  increase  of  $14  million, 

about  a  national  marketing  .sympl oms  of 

policy  if  all  other  allernalivesl^ame  piohlems  that  aie 

fail.  jling  the  petroleum  industry,  on  ^  ^ 

Then  there  is  the  Bnrdenjwhich  the  provincial  treasiiryiRased  on  the  much  larger  lay- 
Commission.  The  appeal  for  a|depends  very  heavily  lor  its  Ire-javvay  in  reserves  in  the  previous 

national  policy  for  petroleum  islmendous  income  from  oil  and  ga.s|fi,scal  year,  the  current  budget 

strong.  royalties  and  Crown  reserve  salesjfjpmnnstrates  a  poorer  financial 

The  theory  behind  the  two  pos-jof  acreage.  In  rutting  the  pro-iposiiion  than  appears  on  the  sur- 
sibilities  mentioned  seems  to  he,posed  expenditures  from  last'facp.  Almost  all  the  net  saving 
that  if  the  western  independents'year’s  record-breaking  $285  51,^  expenditures  is  being  made  hy 
can  he  given  .some  immediate  million,  provincial  treasurer  F  Ireducing  “statutory’’  payments, 
relief,  the  pressure  for  the  Al-  W.  Hinman  said  that  the  current  mostly  reserves. 
berla-MonIreal  pipeline  will  be  budget  of  a  mere  $283.7  million] 

eased  or  at  least  postponed.  repre.senis  almost  entirely  tlie|  spile  of  the  difficult  condi- 
A  limited  entry  for  western  expected  decline  oi  $20  million  in'*'on.s,  the  government  is  going 
oil  info  Montreal  —  up  lo  20,000  oil  and  gas  revenue.  jahead  with  another  oil  royalty 

barrels  a  day  —  could  he  pro-  A  great  deal  of  the  budgrt  isld'^'idPod,  estimated  at  $10,000,000 
vided,  it  is  said,  through  an  for  functions  which  cannot  very]"''  «  sl'Sht  decline  from  last 
pxi.sting  products  line  between  well  be  reduced  in  scope:  .$99|y‘’®'’ *  $11,000,000. 

"  •  '  ~~i  The  provincial  treasurer  rightly 

blamed  the  lower  trend  of  oil  ex- 

_  ploration  and  development  for 

YL/  TllCirlp*^  anticipated  drop  in  petroleum 

11  dl  o  lllolLll^a  income.  He  admitted  that  the 

prospect  of  steady  annual  in- 

Index  to  Companies  .  J  crea.ses  in  the  volume  of  activity 

'  and  revenue  is  no  longer  in  sight. 

U.S.  Industrial  Production  Figures  Adverse  Stock  Market  Petroleum  income  is  still  the 

*  dominant  factor  in  Alberta  gov- 
I  ernment  financing,  however, 

I  Your  Life  Insurance  —  Discussion  of  National  Health  lamuonting  to  $103  million  or  al- 

Pl*"  .  *  imost  40  per  cent  of  the  new 

budget  income.  The  present 

Th#  Weakly  Statement  of  the  Bank  of  Canada  .  5  fi.scal  year  has  been  marked  by 

...L  J  B  J  4  .  T  V  4  deficit  financing,  with  an  esti- 

1  mated  deficit  of  $33  million,  cov- 

J  .  J  B  •  •  CA  peed  bv  funds  in  the  bank  and  an 

j  .  overdraft.  Funded  debt,  however, 

1  .  has  been  reduced  to  a  very  low 

I  level  at  $30.2  million. 
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Dorn.  Magnesium 
Earnings  Down; 
Outlook  Better 


Y««rt  eaded  Dccembtr  31>t|| 
mi  PM 


DIVIDENDS 

And  Other  Official  Notices 


Opff.  Prolft 
Net  EaralBff 
Per  Share 
I  Hork.  Capital 
'Cnrr.  Ratio 


].r^3.024  i.Ms.rrs, 

350.34.1  41?.9«0 1 

6.14  1.31 1 

3.601.61.1  4.m0':0i 
5.63-1  S.2MI 


Consolidated  Paper  Earnings 
Lower  But  Prospects  Sound 

T..r.  ,nd.d^ exceeded  the  demand.  This  is 
's  %  ireflected  in  production  and  sales i 

Sr..™:;;.  S:S:S  ”S3  SJ'’' .rir'S-.i" i 

Pfr  Share  .  1.47  7.S7  “'V  *old  was  786,436  tons  com- 

Work.  Capital  S5,3Js.07s  M.j.M.m  pared  with  830,866  tons  in  the  i 

Corr.  Raiia  _ _  s.sM  3  «-i !  previous  year.  The  demand  for 

sis  rs:l 

.h.«.  op.ralln'i  pr„S'™d 

earnings  for  1957  lower  than  forifggg  ^  $111,139,475  inj 

preceding  year  (earnings  figures  I  r,  .  I 

already  have  been  released  in  a!.  Earnings  were  adversely  af  l  . .  . . .  ..  _ , 

preliminary  statement)  and  al- .j  A  TOLLER.  F.C.I.S.J  Balance  sheet  shows  a  con-  value  of  the  capital  stock  ot  this  ,  payable  at  the  Bank  and  its  A  dividend  of  forty-five  cents 

though  the  current  year  opened  ‘’“'I®'’®'  whose  appointment  as  a  director  traction  in  net  working  capital.  Corporation  has  been  declared  branches  on  May  1.  19,58,  to  pcr  share,  of  the  paid-up  Capital  On  the  Preferred  Stock,  one 

with  newsprint  capacity  in  Can- 1 tf®  ”^iand  member  of  the  executive, with  current  assets  down  at  $4,-!  for  the  quarterly  period  endins  i  shareholders  of  record  at  the  Stock  of  this  Bank  has  been  de- and  one-half  per  cent 

ada  in  axce.ss  of  demand,  a  note  -  Tjlf.  committee  was  announced  at  the  B25,866  from  $5,283,399  at  end  of'Warch  31st,  19,58.  Such  dividend  iclo.se  of  business  on  .March  31,  dared  for  the  current  quarter,  payable  on  the  1st  day  of  .May  t 

of  optimism  with  regard  to  the;*®®®  .."Ino  annual  meeting  by  Hugh  H  1956  and  current  liabilities  al.so  to  be  payable  on  April  28th.  19,58.  i  19.58.  payable  on  and  after  Tuesday,' Shareholders  of  record  of  the  2n 

outlook  is  sounded  in  the  report.  P.fJTP  Tnrnhull  MBE  OC  oresident  lower  at  $813,851  as  compared! to  shareholders  of  record  at  the  j  April  l.st,  19.58,  to  shareholders  day  of  April,  1958. 


Dominion  Stool  ond 

Cool  Corporation,  _  __  _ _ 

I  RefleMing  rrtuced  o».pul  in  Limited  j  DIVIDEND  NO.  IB 

'.some  of  company  s  lines  during]  um-nn-e 

[the  year,  net  earnings  of  Domi-!  a— given  that  a 

nion  Macnesiiim  I  td  for  1957  ■  N®1'®®  **  hereby  given  that  a  ;  dividend  at  the  rate  of  thirty- 
,  .  u  J  '  I  regular  quarterly  dividend  ot  !  f've  cents  per  fully-paid  share  on 

annual  report  shows,  were  down  t^^renty-five  cents  (25c)  per  share  |fhe  outstanding  Capital  Stock  of 
[widely  from  preceding  .year's  fig-, on  the  outstanding  Ordinary  this  Bank  has  been  declared  for 
;ure.  I  shares  without  nominal  or  par  j  the  quarter  ending  April  30,  19.58. 


I  THE  CANADtAN 
BANK  OF  COMMERCE 
j  DIVIDEND  NO.  28S 

!  NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty- 


thi  tttj\/Kf:Ai. 


DIVIDEND  NOTICE 


regular  quarterly  dividend  ot  !  f’ve  cents  per  fully-paid  share  on  Crn^AN'D  DI.S  liyCT  .NOTICE  is  hereby  given  that 
tw'enty-five  cents  (25c)  per  share 'the  outstanding  Capital  Stock  of  \mi.\ca  /iam\  [b®  following  Dividends  have 

on  the  outstanding  Ordinary  ,  this  Bank  has  been  declared  for  iaotu  mumEun  declared  for  the  quarter 

shares  without  nominal  or  par  j  the  quarter  ending  April  30,  19.58.  DIVIDEND  tending  on  the  30th  day  of  April 

t.aliiA  af  t-ha  aantifil  ctnalv  a)  thic  Oavable  at  the  Rank  anri  ilc  A  HiviHenH  nf  fnrtv.fiva  r-antc  1958. 


oi  opiimism  Wiin  regara  to  tne;™-"—  r,:','’ “I  annual  meeting  by  Hugh  H.  1956  and  current  liabilities  ahso  to  DC  payame  on  April  z«tn. 

outlook  is  sounded  in  the  r®Port.  P®®®^  "''b  *'''“2.79.7  m  19o6  and  rp^rnbull.  M.B.E..  Q^C.,  president  lower  at  $813,851  as  compared! to  shareholders  of  record  at  the 
Di.scu.ssing  prospects,  report,*  ’  '  of  the  Montreal  Life  Insurance, with  $1,052,429.  Consequent  upon! close  of  business  on  March  28th 

states  that  the  long-term  new.s-'  Balance  sheet  shows  inven-i(.(jp^pgpy  Toller  was  for- substantial  capital  expenditures  19.58. 

print  contract  position  is  such  as  tones  valued  at  $45,063,982  at  end  merly  assistant  general  manager  during  the  year  under  review,:  By  Order  of  the  Board, 
to  as.sure  a  .satisfactory  operating' ’“‘’7  compared  with  $43,892,-  treasurer  of  the  company,  icash  is  shov  n  lower  at  $380,330  G.  C.  BROADBENT. 


By  Order  of  the  Board,  T"  snarenoiaers  aay  April,  isdh. 

of  record,  Friday  the  28th  of  On  the  Common  Stock,  forty 
J.  P,  R.  WADSWORTH,  February.  1958.  at  three  o'clock,  five  cents  (45c)  per  share,  pay 


General  .Manager.  P  ''1 


ration  for  the  coming  year.  The  ®t  ®Pd  of  previous  year,  the -  - - 

past  trend  of  world  demand,  it  is  'ncrea.se  being  due  mainly  to  ... 

pointed  out  indicated  a  promising  higher  co.st  of  pulpwood  on  hand.  NCW  IViSCninC 

long-term  outlook.  Indications  are  l"®®s"3’cnt  securities  with  book.  , 

that  the  demand  for  kratt  paper  value  ol  $13,618,162  compared  flit  nneratlOnS 
QnH  AfhAr  TkrrkHn/Atc  »im11  t-Amoin  With  $16,973,475  III  1956.  Snd  TOIl-  ■ 


and  other  products  will  remain  $16,973,475  in  1956,  and  con-  ■■  i 

steady.  of  federal  and  Provincial  PQllann  PADfir  I  while  inventories  are  up  widely r  opci  \.Wo 

"As  large  exporters  selling  in' bonds  of  which  82'/,  mature  with- ”  "r'*  at  $2,!)07..529  from  $1,9.53,695.  AXX 

Lnited  States  funds,”  report  says,*'u  ^be  next  three  years.  Part  ofi  directors’  report  R.  J.  Jow-|CarningS  UTT 

•‘the  net  income  of  the  corpor-  ‘be  cash  required  for  capital  "  ,957  ,scy,  president,  states  that  pro-U  *.  1  r-^l  m 

ation  will  improve  if  the  value  expenditures  was  obtained  from  s  *  duction  of  magne.sium  crowns iUll  JlOaflY  3al6S 

of  the  United  States  dollar  in  Proceeds  of  bonds  which  mat  '  reached  an  all  time  high  during!  i _ 

creases  in  relation  to  the  Cana-  ured.  bn  cominnn  <»  .  .  j.37  s.n  the  year  while  magnesium  sales  Yeort  eDdod  Derembrr  Slsl 

dian  dollar.  Operating  efficiency  Capital  expenditures  in  the  *'*Vi)«-i  were  lower  due  to  unexpected'  '"J** 

is  being  stressed  and  co.sts  are  immediate  future,  report  states,]  7i  on  "cDmbinrd  russ  a  imi  ,!„»  b  cut-backs  in  export  markets.  p„,j,  .  7.34’.iss  7..Mo.o.vi 

receiving  careful  scrutiny.”  I  will  be  limited  to  essential  re-  »•>»'■*■-  Calcium  production  remainedi.vet  raminE,  .  3.o7*.s73  3,20*., 71s 

In  1957,  report  points  out,  the  placements  and  to  other  pro-j  Effects  on  operations  of  start-'af  a  low  level.  Production  and;^„J'’'","p*i",,  7,*7«?is®  13,814*97 

supply  of  newsprint,  for  the  jects  which  will  assure  cost  ing  up  of  the  new  machine  dur-  thorium  sintered  pellets icnrr.  riii,  .  1.^1  ’  .i.*— i 

first  time  in  a  number  of  years,  reduction  or  greater  efficiency.  vear  rnmtiinert  «-iih  mn-  thorium  master  alloy  in- 1 

— - — -  -  -  •  -;)ng  year,  (ompined  with  con- substantially  while  pro-:  Annual  report  of  Eddy  Paper 

■I..  I  ki  .  hi.iMini*  mainriaic  Dvr-n.iniDA  fn^  tracUon  in  demand  for  comp- .duction  of  zirconium  metal  in- Co..  Ltd.,  for  19,57  reflects  changes 


—  as  compared  with  $631,099  as  ati  Vice-President  and  Secretary. 
(December  31.st  19.56  and  holdings  1  Montreal.  P  Q  .  • 

(of  short  term  securities  arci^farch  14.  19.58. 

idown  at  $650,632  from  $1,301,575. 1  _  _ 

I  Receivables  are  lower  at  $624,- 1  ’ 

|5.5.5  as  compared  with  $1,342,262  IrJJw  Danor  Cn 
while  inventories  are  up  widely 


Toronto,  March  14,  1958. 


Teort  endfrf  Off^mher  Hit 


•ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/am  a  Dfrtdend  Pfoficm 


KTOTICK  18  hereby  given  thot  o  divi* 
dend  of  $0.30  per  shore  O'*/:  on  the 
par  value)  has  been  declared  on  the  Class 
A  Stock  of  the  Company,  payable  June 
2.  195S.  to  Stockholder*  of  record  at  the 
rioae  of  business  on  May  9,  1956. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 


i  By  Order  of  the  Board, 
j  LAURENT  GEOFFRION, 
General  Manager 
Montreal.  February  18th,  19,58. 

5iUPERTE5r 

PKTROI.Kf.M  CORPOR.ATIOV, 
I.I.MITKI) 

NOTICK  OF  IIIVinKN'D 


I  able  on  the  15th  day  of  May  t 
I  Shareholders  of  record  of  th 
I  I8th  day  of  April.  19.58. 

‘  By  Order  of  the  Board, 

L.  P.  ROBERTON, 

Secretary-Treasurer. 

Montreal, 

March  13.  19,58. 

DOMInFoN  GLASS^ 

COMPANY  LIMITED 


7.34(>.I8S  7..4M.0.7.?  kiontiTDl,  P.Q.,  March  4.  I9M. 

’.073.S73  2,20*.. 719. 

S.20  S.S7  - - 

7,«7lt.lSS  13,1114.197 

1.9 — 1  .7.*— I  Aklf2l  n  OAkiiniiu  rri  ri 


.N’OTICE  !■:  hereb.v  given  that  a  . 

quarterly  dividend  of  si.2o  per'  iVotice  IS  hereby  given  that  a 
j -hare  noon  the  out-tanding  3', -dividend  of  one  and  three 

icumulative  redeemable  ainking in,,arfnrc  noccont  iia  cii  h—  i _ 

fund  preference  shares  of  the  P®®®®"^  'U'4%)  has  bccn 

lvalue  of  $100  each  in  the  capital  iO^'l^rcd  on  the  PREFERRED 
Mocit  of  the  Company  ha.s  been  STOCK  of  the  Company  for  the 
.declared  payable  on  April  15th.  pnrlincr  ftir.  PIct 

19.38,  to  shareholder-  of  record  a»-?l*®®,®  toe  3I.St  day  of 


ANGLO-CANADIAN  TELEPHONE  business  March  25th.! -March  19o8. 

RiyuLU  (rMnMUIRn  ICLCrnunt  ,953^  dividend  being  at  the!  _ 

COMPANY  irate  of  5'f  per  annum  for  th4»l 


Donohue  Net  For  _ _ 

1957  Lower  But  i-?  ^  reflected  in  annual  I nf  a  new  European ' the  year  in^ the^basis  m  de„d of  --  - 

195/  Lower  But  b'sTantial  interest  was  ac--Th‘  P®P®®  ^o-  Ltd..,  ^he  practice  of  carrying  prop-  iLondon.  on.arm 

Better  Year  Seen  Iquired  m  the  share  capital  of  i'^g*’*;'’,  fa°rldLVaTer\tX?gevrfr''^‘‘ 

_  iGypsum.  Lime  and  Alaba.stine,  '"®'®'’  ''tanium  alloy  1  Company  reports,  for  the  first  April  10,  195*.  rCKJCDA 

ve.rr^d  neremher  3UI  Canada.  Limited,  amounting  to, '7"  -powers  and  ductile  titanium  tirne,  .sales  figures  for  the  year.,  order  of  throne  GENERA 

“"Is."  "9*6  ,138.100  shares  at  December  31.'  'niprovement  in  working  capi-, metal,  (with  comparisons  for  the  two|  cameron  hough^  qP 

*  ’  1957  carried  under  investments  tal  position  is  result  of  an  in-i  Light  Alloys  Ltd.  operated  on  I  pi'evious  years  provided.  Net  sales  Montre.i,  p.q.,  March  4. 19.5*. 

N?r*Fa^n1nr5  .  '  »7r7CT  'mmis  — _ ~  "  -  crcasc  in  current  assets  as  at  I  a  .single  shift  basis  .the  main  pro- 1  for  19.57  amounted  to  $45,275,352,:  j  DIVIDEN 

pt  Shirr*  i.45  i.57|  Moi.so.N's  RREHFRT  LTD.  I  Dcccmber  31.st  last  to  $4,493,277  duction  being  castings  for  air- [a  decline  from  the  preceding  year]  ^  HividpnH  nf 

Work.  Capital  Bie'veiy  Ltd.  advises  that  from  1956  year  end  figure  of  $4,-' Craft  engines.  Total  sales  were  of  $193,, 56, 5,  or  less  than  half  of  j  .h,,  rate  nf  s'-- 

rorr.  R.  io  4.97-1  i»,';„;''®)i.on^i^_  125 ^cias,  "A"  ^d^j23  3^3 ^3^  ^  contraction  in  cur-  about  2n  per  cent  lower  than  in, one  per  cent.  J®  rat®  o,  , 

Operating  profits  and  net  eam-.^rrn  issued  to  an  npiionee  under  an  rent  liabilities  to  $2,181,656  from!  19.56,  with  a  23  per  cent  reduction  Net  working  capital  shows  a  \  1958  on  the  ore 

ings  after  all  charges  at  a  lower  |"■;u<>,",8-n.ed_^^ovem^^^^^  Cash  is  shown  down  at  in_P_o^s_oUastings  Produced.__  wide  reduction  with  current  as-j  v Company  ha 

level  than  for  previous  vear  are'"r.''  shan-s  uuisianding.  '$97,1.58  from  $762,059  but  there  isl  sets  down  at  $17,687,863  from  $20,-  navahin  Anrii 


building  materials  accounted  for  '®®®"®"  comp-,  duction  of  zirconium  metal  in-|Co..  Ltd.,  for  19,57  reflects  changes  D,..d.nd  None. 

2,5  per  cent,  chemical  proce.ssing  any  s  products  in  latter  portion  crea.sed,  due  mainly  to  the  re- (decided  upon  by  directors  during  ^otick  i.  he«by  Kivrn  that  a  divi- 
24  Dcr  cent,  and  niiln  and  naner  of  19.57  are  reflpcted  in  annual '  duirements  of  a  new  European  the  year  in  the  basis  of  financial  dend  of  One  .nd  Ong-Eighth  percent 


period  from  .Tanuarv "hsTh.  ms.'m:  •’'■otice  is  also  hereby  given  that 
April  Ksth.  1958.  a  dividend  of  Fifty  Cents  (50c) 

BY  ORDER  OF  THE  BOARD,  i P®r  share  has  been  declared  on 

R.  w  MITCHELL,  "’®  COMMON  STOCK  of  the 

Secretary  'Company  for  the  quarter  ending 
London.  Ontario  .fhe  31st  day  of  March  1958. 


holders  of  record  at  the  clooe  of  business 
on  April  10.  1956. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Secretary. 

Mootreal,  P.Q..  March  4.  19.S6. 


By  Order  of  the  Board. 


level  than  for  previous  year  are 
reported  by  Donohue  Brothers 
Ltd.  for  19.57  but,  having  regard 
to  projected  increase  in  news¬ 
print  capacity  during  the  latter 
half  of  this  year,  expectations 
are  that  results  for  1958  will 
show  some  improvement. 

Decrease  in  earnings,  report 
points  out,  was  the  result  of  high¬ 
er  wages  and  of  increased  rates. 


March  1.  1957. 


declined  from  12,219  tons  in 


production  and  sales  in  19.58  will  g 


machine  in 
year. 


.shares  Dur&tandinK. 


DIVIDEND 

DECLARATIONS 


new  building. 


"Tar"  Report 
Reflects  Control 
Of  Howard  Smith 


Oper.  profit  II.; 

N>t  famines  e..' 

•On  common 
•—On  S  million  i*har 
S.7$6.936  share*  in  ma. 


preceding  year. 


as  a  separate  item. 


panics,  were  $177,711,0(K). 


Company  Index 

Pane  Pag 

Ajax  Patrol  9  Howard  Smith 
Aluminium  Ltd.  5|H.B.  Mining 


Auto  Electric  5  Inter.  Nickel 

B. C.  Telephone  4  Jupiter  Oilf 

Canadair  10  Laura  Secord 

C. B.  Aluminium  3  Northspan 

Can.  Delhi  9  N.W.  Telephone 

Canadian  Oil  5  Occidental  Life 

ConaoJ'd  Paper  2  Ocho  Rio*  Hotel 
Cont  i  Mining  9  Phillips  Eldi . 

Davis  Leather  3'  Price  Bros. 

Dom.  Magnesium  2  Rayrock  Mine.* 

Dom.  Stores  7  Jas.  Robertson 

Dominion  Tar  2  Holland  Paper 

Donohue  Bros.  2  Shauinlgan 

Eddy  Paper  2  Steep  Rock 

E;n.  Dev’pl  3  Sup’r  Propane 

Gaspe  Copper  9 Waite  Amulet 


■‘’i 
^  1 

Yearly 

Rate 

t 

Div. 

1 

Payable 

Record 

"1  Abitihi  P.  i  P.  C  . 

.  1.70 

.42' a 

Apr.  1 

Mar.  1 

it  Abitihi  P.  A  P.  Pfd . 

.  1.12li  .28' i 

Apr.  1 

.Mar.  1 

y.  .Xcaiiid-Atl,  SugAr  C  .  .. 

.50 

.12'a 

.Apr.  1 

Mar.  10 

"  Acadia  At).  Sugar  CI.  'A’ 

.  1.20 

.30 

Apr.  1 

Mar.  10 

Algoma  Steel 

.25 

Mar.  31 

Feb.  28 

-American  Cyanamid  Co.  C 

.40 

Mar.  28 

Mar.  3 

Anglu-Nfld.  Develiipment 

.om 

.Apr.  3 

Mar.  7 

S ,  Anglo-Cdn.  P.  k  P.  C. 

2.00 

.50 

.Apr.  5 

.Mar.  14 

i7  AnglO'Cdn.  Telephone  pfd. 

2.25 

.36'/4 

May  1 

Apr.  10 

J, ,  Anglo-Cdn.  Telephone  Cl.  'A 

1.10 

.30 

June  2 

May  9 

'^lAnthes  Imperial  Pfd. 

1.31*4 

Apr.  1 

Mar.  21 

5  Argus  Corp.  C 

.80 

,20 

June  2 

Apr.  30 

^  .Argus  Corp.  2.40  pfd. 

2.40 

.60 

May  1 

Apr.  15 

.Argus  Corp.  2.50  pfd.  .  . 

2.50 

.62'.i 

May  1 

Apr.  15 

It  Asbestos  Corp.  . 

1.00 

.25 

Mar.  28 

Mar.  7 

|.|  Ashdown  HaMware  Cl.  'A* 

.60 

.13 

•Apr.  1 

Mar.  10 

,  lAshdown  Hardware  Cl.  '*B” 

.72 

.18 

.Apr.  1 

Mar.  10 

('Atlas  Steel 

.  1.00 

.25 

Afay  1 

Apr.  2 

'  B.A.  o;i 

1.00 

.2.5 

Apr.  1 

F>b.  28 

D  B.C.  Klectric  pfd.  . 

4.00 

1.00 

-Apr,  I 

Mar.  7 

f  B.C.  Klectric  A^'aVo  pfd . 

4.75 

1.10 

Apr.  1 

.Mar.  7 

B.C.  PJlectric  5%  ptd . 

2.50 

.62 

Apr.  1 

Mar.  7 

*;B.C.  Electric  41'2^/e  pfd . 

2.25 

.,56 

Apr.  1 

Mar.  7 

•  B.C.  Electric  4UVc  pfd . 

2.12'^ 

.53 

A  pr.  1 

Mar.  7 

’B.C.  Electric  5^2%  pfd . 

2.75 

69 

Apr.  1 

Mar.  7 

.  B.C.  Power  . 

1.40 

.35 

Apr.  1-5 

Mar.  21 

J  B.C.  Telephone  C  . 

2.00 

.50 

Apr.  1 

Mar.  17 

3 ;  Beiding  Corticelli  pfd . 

.70 

.17V» 

May  1 

Mar.  31 

'  Belgium  Stores  pfd.  ........ 

1.00 

.'25 

.Apr.  1 

Mar.  14 

Bell  Telephone  . 

2.00 

.50 

Apr.  15 

Mar.  14 

f^Biltmore  Hats  C  . 

jBiltmnre  Hats  Cl.  *A*  . 

.40 

.10 

Apr.  15 

Mar.  18 

1.00 

.25 

Apr.  15 

Mar.  18 

^[Bird  Cunsti  uction  . 

2.40 

.60 

Mar.  31 

Mar.  15 

1  ( T.  G.  Bright  C  . 

.25 

Mar.  31 

.Mar.  14 

1  British  American  Oil  C  . 

1.00 

.25 

-Apr.  1 

Feb.  28 

,  xStanley  Brock  CI.  'B’  . 

.40 

.10 

May  1 

Apr.  10 

I  Building  Products  . 

1.80 

.45 

Apr.  1 

Mar.  17 

Calgarv  A  Kdmon.  Corp.  Sa. 

.10 

.05 

Apr.  19 

Mar.  14 

Calgary  Power  C  . 

2.00 

.50 

.Apr.  15 

Mar.  7 

Campbell  Red  Lake  . 

,07' a 

Apr.  28 

Mar.  28 

Canada  Bread  Pfd . 

2.50 

.62',j 

Apr.  1 

,Mar.  11 

Canada  Flooring  Cl.  *B’  . 

J 

.Apr.  1 

Mar.  14 

Canada  Iron  Foundries  C.  . . . 

1..50 

.37'/^ 

.Apr.  1 

Mar.  lU 

Canada  Iron  Foundries  Pfd.  .. 

4.25 

1.06' « 

Apr.  15 

Mar.  20 

Canada  Lite 

4.60 

1.15 

Apr.  1 

Mar.  14 

Canada  Permanent  Mortgage 

3.60 

.90 

Apr.  1 

Mar.  14 

Canada  Perm.  Mtge.  extra 

.10 

Apr.  1 

Mar.  14 

Canadian  Breweries  C. 

1.50 

.37' a 

Apr.  I 

Feb.  28 

Canadian  Breweries  Pfd. 

1.25 

.31>, 

Apr.  1 

Feb.  28 

Canadian  General  tnvei^tment 

.30 

Apr.  J.1 

Mar.  31 

(Cdn.  Bank  of  Commerce 

1.40 

.3,5 

May  1 

Mar.  31 

1  Cdn.  Bronze  C  . 

2.00 

.50 

May  1 

Apr.  10 

Cdn.  Bronze  pfd . 

5,00 

1.2.5 

-May  1 

Apr.  10 

’  Cdn.  Canners  CI.  'A*  . 

.75 

.1834 

Apr.  1 

Mar.  10 

'  Cdn.  General  Electric 

8.00 

2.00 

Apr.  1 

Mar.  15 

'  y  dll.  Genet ai  Inve.-tment  extra 

.15 

Apr.  15 

Mar.  31 

Cdn.  Weatinghou.be 

1.00 

.1) 

Apr.  1 

Mar.  14 

1  Canadian  Celanese  Ltd.  C 

.80 

20 

Mar.  .31 

Mar.  7 

Cdn.  Celane.-e  Ltd.  1.75  pfd. 

1.75 

.43% 

Mar.  31 

Mar.  7 

Cdn.  Celanese  Ltd.  1.00  pfd. 

1.00 

.25 

Mar.  31 

Mar.  7 

iCdn.  Industrie*  C  . 

10 

Apr.  30 

Mar.  31 

Cdn.  Oil  Companies  O'*''-  pfd. 

8.00 

?.oo 

Apr.  2 

Mar.  12 

Cdn.  Oil  Companies  5%  pfd. 

5.00 

1.25 

Apr.  2 

Mar.  12 

jCdn.  Oil  Companies  V/r  pfd. 

4.00 

1.00 

Apr.  2 

Mar.  12 

'Celanese  Corp.  of  America  . 

.25 

Mar.  25 

.Mar.  8 

ICelanese  Cp.  of  .Amer.  ‘A*  pfd. 

4.50 

1.12% 

Apr.  1 

Mar.  8 

Celanpse  Cp.  of  Amer.  TCi  pfd. 

7.00 

1.75 

Apr.  1 

Mar.  8 

'Central  Can.  Investment  .  C  . 

.25 

Apr.  1 

Mar.  25 

Central  Can.  Invest.  Pfd.  Sa. 

5.00 

2.  .50 

July  2 

June  30 

Chartered  Trust  . 

1.40 

.3.5 

Apr.  1 

Mar.  14 

Consolidated  Paper 

1.60 

.40 

Apr.  15 

Mar.  7 

Con.suniers  Gas  C  . 

.80 

.20 

Apr.  1 

Mar.  14 

R.  L.  Crain 

1.00 

.25 

Mar.  .31 

Mar.  7 

.Crown  Cork  k  Seal  Co,  Ltd. 

2.00 

..50 

May  15 

Apr.  15 

Crown  Zellerbach  (Can.) 

i:»i 

.Apr.  1 

Mar.  11 

David  k  Freie  Cl.  ‘A 

3.00 

.7.5 

Mar.  31 

Mar.  14 

Dome  .Mines 

70 

.I7'4 

Apr.  30 

Mar.  .11 

IKmiinion  Corset  Ltd.  C 

1.00 

.2.5 

Apr.  1 

Mar.  14 

Dominion  Equity  Inv.  C 

20 

Mar.  .31 

Mar.  4 

Dominion  Equity  Inv.  C  extra 

.12 

Mar.  31 

Mar.  4 

Dominion  Fabrics  C 

60 

.1.) 

May  1 

Apr.  1.5 

Dominion  Foundries  C 

.25 

Apr.  1 

Mar.  11 

Dominion  Foundries  Ptd.  . 

4.50 

1.12'4 

Apr.  l.i 

Mar.  25 

[Dominion  Glass  .... 

2.00 

..50 

Apr.  15 

Mar.  28 

Dominion  Steel  k  Coal  . 

1.00 

,25 

Apr.  2* 

Mar.  28 

Dominion  Tar  C  . 

.50 

.t2'3 

May  1 

Apr.  1 

Dow  Brewery  C  . 

1.50 

.37% 

Apr.  1 

Mar.  14 

Economic  Inv.  Trust  . 

.30 

Mar.  .11 

Mar.  17 

Eddv  Match  C  . 

.37*  a 

Mar.  .31 

Mar.  14 

Enamel  k  Heating  CI  *A*  .... 

.40 

.10 

Apr.  .»0 

Mar.  .31 

T.  H.  Estabrooks  pfd . 

l.(M 

-26 

Apr.  15 

Mar.  14 

-Fanny  Farmer  C  . 

.25 

Mar.  31 

Mar.  14 

Foundation  Co.  . 

.25 

Apr.  1« 

Mar.  28 

Fraser  Cos . 

1.20 

.30 

Apr.  28 

Mar.  30 

Gatineau  Power  C  . 

1.40 

.3.5 

•Apr.  1 

Mar.  .3 

Gatineau  Power  C  extra  . 

.10 

Apr.  1 

Mar.  .1 

Gatinoau  Power  pfd.  ... 

5.50 

1.37 

Apr.  1 

Mar.  .3 

Gatineau  Power  5Cb  pfd.  ... 

5.00 

1.25 

Apr.  1 

Mar.  3 

General  Dynamics  C  . 

.,50  (U.S.) 

May  1 

Apr.  11 

General  Eleclrli  . 

2.00 

..50  (U.S.) 

Apr.  ?.J 

Mar.  14 

General  Steel  Wares  C 

.40 

Ill 

May  15 

Apr.  16 

General  Steel  Ware*  pfd.  . 

5.00 

Ml 

May  1 

Apr.  3 

Go(Klyear  Tir#  C  . 

4.00 

1.00 

Mar.  11 

Mar.  10 

Goodyear  Tire  Ptd. 

2.00 

..SO 

Apr.  30 

Apr.  10 

G.  Tamblyn  Pfd. 

2.00 

,.50 

Apr.  1 

Mar.  7 

Grafton  k  Co.  Ltd.  CI.  'A'  . . 

1.00 

.25 

June  16 

May  26 

Great  West  Lite  . 

1.10 

Apr.  1 

Mar.  17 

Greening  Wire  . 

.20 

O.S 

Apr.  1 

Mar.  15 

[Guaranty  1'rust 

.20 

Apr.  15 

Mar  31 

Gypsum.  Lime  k  Alab . 

.30 

June  2 

May  1 

^Hahn  Brass  C.  . 

1,00 

.2.5 

.Apr,  1 

Mar.  12 

Harding  Carpets  . 

.60 

.15 

Apr.  1 

Mar.  14 

Heiidershot  Paper  C  . 

.10 

Apr.  1 

Mar.  14 

Hinde  &  Dauch#  . 

1.80 

.1.5 

Mar.  2.S 

Feb.  28 

Hinde  A  Dauche  Paper  . 

1.80 

.45 

June  25 

May  31  . 

Hiram  Walker  C  .  .... 

.,V» 

Apr.  15 

Mar.  14 

Hollinger  Cons.  Gold  . 

.24 

.06 

Mar.  .31 

Mar.  .3 

Hollinger  Cons.  Gold  extra  .. 

.06 

Mar.  31 

Mar,  .3 

r,  W.  Horner  Cl.  ‘A’  . 

.50 

.12' a 

Apr.  1 

xMar.  4 

Howard  Smith  Paper  C  .... 

.30 

Apr.  30 

Mar,  31 

Huron  k  Erie  Mortgage  . 

1.60 

.40 

Apr.  ! 

Mar.  15 

^  HydrO'Eieerrie  Secoritie*  C  . 

.45 

Apr.  11 

Mar.  18 

!  Imperial  Bank  . 

1.^0 

.3.5 

May  1 

Mar.  31 

j  Imperial  Investment  Cl.  *A‘  . 

Mar.  31 

.Mar.  14 

[imperial  Investment  Cl.  ’B'  . 

I  Imperial  Uil 

.12>'j 

Mar.  .31 

Mar.  14 

1.20 

.30 

Mar.  .31 

Mar.  7 

1  Industrial  Acceptance  C 

1.40 

.35 

Mar.  31 

Mar.  3 

j  Industrial  Acceptance  4>;i  pfd. 

4.50 

M2'-a 

Mar.  31 

Mar.  .3 

Industrial  Acceptance  5**  pfd. 

2.75 

.68»4 

Mar.  31 

Mar.  3 

!  In;;ersoII  Machinery  Cl.  *A’  . 

.50 

.VJ'-, 

Apr.  1 

Mar.  25 

1  International  Bronze  C 

.15 

Apr.  15 

Mar.  27 

'  International  Holdings 

70 

Apr.  22 

Mar.  21 

1  Internationa!  Milling  pfrt, 

J  Investment  Found.  6%  Pfd. 

4.00 

1.00  (U.S  ) 

.Apr.  15 

Mar.  .31 

3.00 

75 

Apr.  15 

Mar.  1.5 

Investment  Found.  C 

.60 

Apr.  15 

Mar.  15 

^  '  sets  down  at  $17,687,863  from  $20,- 

ja  new  item  for  marketable  sec-  334,908  at  end  of  1956  and  current 
(urilies  in  latest  balance  sheet  liabilities  up  at  $9,817,697  from 
•amounting  to  $231,817.  Receiv-  $6,720,711.  Report  states  that  the! 
ables  are  up  at  $2,152,558  from  drop  in  working  capital  is  attri-- 
$1,992,249  and  inventories  up  at  butable  to  the  high  level  of  cap- 
$2,006,113  from  $1.580,4.50.  ital  expenditures  which  totalled 

I  In  directors’  report  Lucien  G.  $9,431,194  during  the  year. 
Rolland,  president,  states  that  A  further  temporary  decline  in 
-capacity  has  been  increased  by  working  capital  is  expected  in 
about  50%  and  with  efficient  and  1958,  it  is  pointed  out,  due  again 
economic  operations,  Company  to  the  continuing  heavy  capital 
will  be  in  an  excellent  position  program.  While  the  completion 


THE  EASTERN  TRUST 
COMPANY 
228TH  CONSECUTIVE 
DIVIDEND 

Notice  is  hereby  given  that 
a  quarterly  dividend  of  2'.2'b 


Y^FKIFDAI  TDIICT  !  ''^'’®  dividends  will  be 

N  HoucH  I  KUi  I  -pai*  on  Tuesday,  the  1,5th  day  of 

Secret.ry.  OF  CANADA  April  1958,  to  shareholders  of 

”**•  1  nivinpwn  ii*  -record  at  the  close  of  bu.siness 

_ i  DIVIDEND  No.  114  Friday,  the  28th  day  of  March 

_ :  A  dividend  of  I'.''  (being  at  1958. 

the  rate  of  S'")  per  annum)  lor!  gy  Order  of  the  Board 
,  the  quarter  ending  March  31st. 

^  ^  ^  1958,  on  the  preference  stock  of|  T.  B.  KI.NG, 

^  the  Company  has  been  declared  Secretary. 

y  payable  April  1.5th.  19.58.  to  share- 26th  February.  1958. 

/  holders  of  record  March  31st.  DIVIDENO^NOTICE - - 

CANADIAN  HUSKY  OIL 

TRUST  ^''-'"®AULT.  ltd. 

SPtrelary  .NOTICE  IS  HEREBY  GIVEN 

.Montreal,  March  L8th.  19.58.  ' r®^®®  quarterly  divi- 

UTIVE  _ _  __  u®uq  O'  one  and  one-half  per 

>  WESTBURNE  OIL  ^ tri,".' 

fTi!.;-:  -  C084PANY  LIMITED  iSj,";'’' 


Paid  exploit  its  opportunities  when  early  in  1959  of  the  major  devel-:  declared  on  the  paid-up  Capi-  of  Shareholders  and  will  be  payable  on  and  after 

an  increas-ed  tonnage  of  paper  opment  program  now  under  way  j  ,3,  stg^k  of  the  Company  ,  ,,  .  „  April  1st.  1958  to  the  holders  of 

.3«'4  ®®"  '’®  permit  It  IS  suggested  a  ,pg,.  yaigg  $10.00  per  share),  L  g  ^ j  ‘  th  ®uch  Preferred  Shares  of  record 

rije  water  treatment  plants  forjgradual  return  of  working  cap-  f^e  quarter  ending  March  ''®s*hurne  g,  busine.ss  on  March 

the  St.  Jerome  and  Mont-Rolland lital  to  normal  levels,  it  may  be  payable  April  1st,  19.58,  Company  Limited:  jg.g  ®" 

mill.s  are  giving  good  results  and  I  found  desirable  to  accomplish  jp  shareholders  of  record  as  NOTICE  IS  HEREBY  GIVE.N  By  Order  of  the  Board. 


23  cents  per  share)  has  been  j! Notice  of  Annual  General  Meeting  ferred  Shares  of  the  Company. 


of  Shareholders 


i-.muvu.  ,4,,,  ,g.g 

NOTICE  IS  HEREBY  GIVEN  By  Order  of  the  Board. 


pioviding  both  mills  with  an  this  by  further  long  term  financ-  gj  close  of  busine.ss  March  that  the  Annual  General  Meeting 


1121,^  ample  supply  of  excellent  water,  ing. 

.M  Demand  lor  fine  papers  in  - 

Canada,  reports  says,  continued  ,  .  '-'■''/L'strial  acckptance 

..-a:i  _ -J  L  Industrial  Acceptance  Corp.  Ltd.  art- 

1.20  strong  until  mid-y63r  wh^n  d  vUe*  that,  as  of  February  28.  1958. 

1.25  gradual  reduction  set  in  and  con-  wor*  *4.737  *100  41,11  per  cem 

tinned  until  the  end  of  the  year. 

It  has  now  levelled  off  at  a  fig-  cumulaflve  redeemable  preferred  shares 
lire  .somewhat  lower  than  a  year f®; 

^  ^  cent  cumulative  redeemable  preferred 


LARSEN, 

Secretary. 


shares  out.standinR. 


dgLAJMjS 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 


Investment  Found.  C  extra 
Investors  Syndicate  ot  Can.  C 
iJamaiuH  Public  Service  C.  1,50 

|Jenkins  Bro.s.  Ltd  . .  l.no 

Journal  Publi.shing  . 80 

i 

iKerr-Addison  Gold  .  80 


John  Labatt  . 1.20 

Alfred  Lambert  Cl.  ’A*  . 60 

‘Zq  Alfred  Lambert  Cl.  ‘B’  . 60 

HD  Allied  Lambert  Cl.  ‘B* . 60 

Alfred  Lambert  Cl.  ‘.A*  . .60 

Law&on  Jones  ^Annual)  .  1.00 

[London  Cdn.  Invest.  Cp.  pfd.  3.00 
London  Hosiery  Cl.  *A’ 

Lower  St.  Lawrence  Power  C 

1.00  Walter  Lowney  .  1.00 

.03 

.20r  Mailman  Corp.  pfd .  S.OO 

1.25  .Maxwell  Ltd.  C  . 

.50  MacLaren  P.  &  P . 2.00 

MacMillan  6e  Bloedel  Cl.  *A'  .  ..50 

2. 12'i  MacMillan  &  Bloedel  Cl.  ‘B*  .  .80 

2.30  Mclntyre-Porcupine  .  2.00 

1.90t  -Maple  Leaf  Gardens  . 

l  oot  Mersey  Paper  pfd .  2.7.1 

,75  .Minnesota  4:  Ontario  .  1.60 

.62Va  •!•  S.  Mitchell  .  1.25 

.75t  Molfon*s  Brewery  Cl.  *.A* 

90,  Molson’s  Brewery  cl.  ‘B’  .. 

1.00  Montreal  Locomotive  .  1.00 

2.30  .Montreal  Trust  . 

.37»i  Montreal  Trust  extra  . 

6.00f  Moore  Corp.  C  .  1.80 

.75t  Moore  Corp.  pfd .  7.00 

,50  Mount  Royal  Dairies  C  . 


20th.  of  WESTBURNE  OIL  COMPANY  Secretary 

Dated  at  Halifax  this  13th  ‘’f  ^'1?::'®’ 

day  of  March,  19.58.  ‘''®®®'’  '• 

990,  in  the  City  of  .Montreal,  in  —  -  _  .  ,  _  — __ 

By  Order  of  the  Board.  the  Province  of  Quebec,  on’  Nl,  Q  L  AXE  R 

E  G  Di:VVLI.NG  Thursday,  the  third  '31  day  of  ~*  'O  '  ' 

Secretarv  ®‘  "^®  DIVIDEND  NOTICE 

.o'clock  noon,  for  the  purpose  ol  ... 

receiving  the  Report  of  the  Di-.  GIVEN 

- -  _  .  - - (rectors  and  the  consolidated]'^®  ®  ui'iaono  of  -53c  per  share 

■I  I  ■—  Balance  Sheet  and  consolidated  oos  oooo  declared  on  the  out- 

DniA/cii  DiucD  rmuDAiJv  F'inancial  Statements  tor  the-®'®"®'"^  Preferred  Stock  of  the 

POWELL  RIVER  COMPANY  fiscal  period  ended  December  31. i  Company,  payable  April  I4th. 

LIMITED  1957,  electing  Directors  and  '®  shareholders  of  record 

. ,  -  appointing  Auditors  lor  tho  en-  f:  close  of  business  on 

.  suing  year,  and  transacting 

Annual  General  Meeting  other  business  as  may  properly  NOTICE  IS  HEREBY  GIV'EN, 
1204  Standard  Building,  ®®'^®  before  the  Meeting.  ALSO,  that  a  quarterly  dividend 

Vancouver  2,  B.C.  |  By  decision  of  the  Board  of  ®'  ^  per  share  has  been  de- 

To  the  Shareholders  of  Powell  (Directors,  only  Shareholders  of  ®'®®®®  ®"  '"®  outstanding  Com- 

Ir^ord  or  BooLs  d  Sl'-rr'f--  "’™  f  »;•»  «  th*  C»mP.ny. 

MOTirt'  ic  uirorDvr  r-ivL-K*  on  March  21.  1958.  will  be  ®  i»hare- 

A  ^  \  «tent'tl®<i  '®  atf®"^  a®d  '’®'®  a'  'he  holders  of  record  at  the  close  of 

that  the  Annual  General  business  on  April  toth.  1958. 


POWELL  RIVER  COMPANY 
LIMITED 
Notice  of 

Annual  General  Meeting 


National  Grocers  C . 

National  Grocers  Pfd.  . 

National  Hosiery  Cl.  “B** 

National  Steel  Car  C  . 

National  Trust  . . 

Niagara  Wire  C  . 

Niagara  Wire  Cl.  ‘B’  . 

Normetal  .Mining  . 

.Northern  Quebec  Power  C. 
N.S.  Light  k  Power  Co.  Ord. 

N.  Slater  Pfd . 

Office  Specialty  . 

Ontario  Steel  Prods.  C  . 
Ontario  Steel  Prods,  pfd . 


Page-Hersey  . 

Penmans  Ltd.  C  . 

I  power  Corp.  Ist  pfd. 

Power  Corp.  2nd  pfd. 

{power  Corp.  ot  Canada  C 
j  Premier  iVust 
Price  Bros.  C. 

Provincial  Transport  C 
IQuemont  Mining 


ithat  the  Annual  General  Meeting  1 
i,23t  jot  the  shareholders  of  the  above-  * 

(named  Company  will  be  held  in  Holders  ot  share  warrants  aie 
2, our  -the  Ballroom,  Hotel  Georgia,  gOl, 'hat  in  order  to  attend 
■6«  (West  Georgia  Street,  Vancouver,  '®'®  'h®  meeting,  they 

’IJ'*  British  Columbia,  on  Tuesday,  deposit  their  share  war- 

.t>2'ii  -the  I.5th  day  of  April.  1958.  at  the  ®®  ®®  before  March  21. 

■jjj  hour  of  2:00  o'clock  in  the  after-  ®'- 

.',50  noon.  Pacific  Standard  Time,  for  The  Registered  Office  , 

the  purpose  of  electing  a  Board!  „(  the  Company, 
not  ;  of  Directors  tor  (he  ensuing  year,!  4;}fi  Loughecd  Building, 

a.’o  considering  the  accounts  and  bal-  Calgary.  'Alberta);  or 

ance  sheet,  receiving  the  reports  „„  .  , 

.70  !of  the  Directors  and  Auditors.  ^.'^®  ,'^^'®®  -Montreal 

conferring  a  general  authority  Jainarv°Tlberta "  or  • 

.60  ‘expiring  at  the  next  general  V,  ^ 

■J?  meeting  of  the  Company  unless  Montreal  'P.Q.',  or 

'.45,  then  continued  by  ordinary  reso-  Toronto  'Ontario';  or  ^ 

•03  lution'  to  take  or  acquire  by  The  Office  of 

purchase  or  otherwise,  any  L,  G.  Beaubicn  Co  . 

ro6  shares  in  any  other  corporation,  221  Notre  Dame  St. 

and  transacting  such  other  busi-  We.st.  Montreal  I 

■i.'oo  ness  as  may  properly  be  brought!  (Quebec'  I 

before  the  meeting. 


By  Order  of  the  Board. 

'-  E.  G.'\RSIDE, 

Secretary. 

^DIVibEND  NOTICE  “ 

SWITSON  INDUSTRIES 
j  LIMITED 

Consecutive  Dividend  No.  20 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  7c 
I  per  share  has  been  declared  on 
(the  common  shares  of  the  Com¬ 
pany  to  be  payable  on  Monday, 

I  March  31st,  to  shareholders  of 
record  at  the  close  of  business 
on  Tuesday,  March  18th,  1958. 

I  By  Order  of  the  Board. 


2.25  IK.  A  M.  Bearings  Cl.  \K*  .  1.16 

1.60  jReitman's  (Can.)  Ltd.  C 

..50  i  Kcnold  Chains  Cl.  '.V  MO 

.2.5  Renold  Chains  Cl.  *A’  extra  . 

.37V^  I  Renold  Chains  Cl.  .  MO 

Renold  Cabins  Cl.  ‘A’  extra  . 
oSiz.  R<'nold  Chain*  Cl.  ‘.4’  MO 

R(?nold  Cabins  Cl.  *A’  extra  . 

T?  jP-  L.  Robertson  C  .80 

I  Robinson  Little  C  .  .80 

.25  '  ‘Can.)  Ltd.  C  . 

*50  :  Russell  Industries 

Salada-Shirriff  C. 

_80f  Shaw.  Water  1  Pow.  Cl.  “B"  2.50 

.80t  Sherwin-Williams  (Can.)  Ltd.  C  1.80 

5  75  Sicks  Brewery  1.20 

1.30  Silverwood  Liairies  Cl.  “A"  .60 

i.OO  Silverwood  Dairies  Cl.  “B"  .60 

1.00  Slater  C.  . 

!20  Slater  pfd.  .  2.1^ 

MO  I  Southern  Can.  Power  C  _  2.50 

[.(K>  Southern  Can.  Power  pfd .  f.OO 

1*00  jSoutham  Co.  .... 

[’oo  Standard  Paving  .  1.50 

50  Stedman  Bros  ... 

>10  St.  Lawrence  Corp.  C 
'*10  ;Si.  Lawrence  Corp.  ptd.  .  .  .5.00 

Steel  Co.  of  Canada  .  1.60 


•03  lution  i  to  take  or  acquire  by  The  Office  of  *u  /  u. 

31  purcha.''e  or  otherwise,  any  L.  G.  Beaubien  Co.  record  at  the  close  of  businesj 

i!o6  shares  in  any  other  corporation,  221  Notre  Dame  St.  ®"  Tuesday,  March  18th,  1958. 

and  transacting  such  other  bu.si-  We.st.  Montreal  I  Rv  Order  of  the  Board. 

.f'oo  ness  as  may  properly  be  brought!  (Quebec'  I  '  .  ruvvTMr 

1.80  before  (he  meeting.  receive  a  certiffcafe  which  Secretary. 

,  DATED  at  Vancouver.  Briti.sh  must  be  produced  at  the  meet-  Welland.  Ontario, 

1,30  (Columbia,  this  14th  day  ot  jng,  or  if  representation  by, March  11,  1958. 

^  ^  !  .March.  19.58.  proxy  is  desired,  such  certiticale!-~  - -t 

)  >"  By  Order  of  the  Board.  |  "i®*'  be  deposited  with  the  proxy  Commonwealth 

3S  form  at  the  Registered  Oftice  of  vwmiiiuiincum.  ^ 

J.  A.  KYLES,  the  Company  or  at  its  Executive,  International  Corporation 

1  Secretary.  [Office.  5.50  Sherbrooke  Street  Limited 

i, _ ^'West,  Room  990.  Montreal  iQue-'  D'  a  d  n  97 

\  <ORDi.\L  iNViT.-\Tio\  IS  ibcci,  before  twelve  o  clock  noon,  .  ,. 

,  EXTENitF.D  TO  Ai.i.  SH.4RE-  on  April  1,  19.58.  Certificates  dc- *601  o  divid.nii 

,  30;  !  posited  with  proxy  forms  will  be 

’■jf'  BALLROOM  HOTEL  'cEOR-  returned  by  registered  mail  im- Siior*.  of  tt>*  Capital  stock  ot  th# 
i  GIA.  \T  z’:0fl  p.m',  pac'ieic  mediately  following  the  meeting 

ST-wn.XRn  TiMF  rtV  J •  1  ii.  r  1956,  to  shoroholdors  of  rocord  st  th# 

'  nVv  aphV.  Vc  or  any  ad,)ournment  thereof.  cios.  ot  busineu  on  3iit  march. 


A  <ORDI.\L  INVIT.ATION  IS 
EXTENKED  TO  ALL  SHARE- 
HOI. DERS  TO  .ATTEND  THE 
ANMAL  MEETING  IN  THE 


Commonwealth 
International  Corporation 
Limited 

Dividend  No.  97 


ST-WH-XRn  TIMF  rtV  i  ai.  r  1956,  to  shor#hold#rs  of  r#€#rd  #t  th# 

’  DAY  APRii  IS  o®  ®"-''  ad,)ournment  thereof.  cio..  ot  busineu  on  3iit  march, 

ll  '  _  Return  of  share  warrants  de-  '**•• 

n-i.  .•  r  I  IJ  posited  as  above  will  be  made  Holder,  ot  Btorcr  shore  Worront. 

nst'*  r  ^,^®  a^ention  of  holders  gf,p^  ,1,^  meeting  or  adjourn- ""v  Co^on  No.  97  tor  pey- 

.of  Share  Warrants  is  directed  to  rnnnt  thprcni  imnn  riptivprv  nf  .'‘V  Conodo  ot 

'  m  'wtinn  17  nf  the  Roo.ilatinnc  '^®®'  'b®®®®*  “P®®  0®®'' .  O' -  Th.  Royal  Bonk  of  Conodo,  on  end 

"in  ''*®®'‘on  13  of  the  Regulations  certificate  to  the  office  which'ottor  isth  april,  ibsi. 

•V’  pertaining  to  Share  Warrants  come  .  nv  .  .  v 

'r.rU’  u  *  f  .U  au  j  ISSUCU  same.  By  Ofd#r  th#  Bo0rd. 

1,06  which  sets  forth  the  procedure 

for  voting  in  respect  to  share  By  Order  of  the  Board.  T.crtfort  t/mw." 

warrants  _and  for  attendance  at  L.  CORNEZ. 


G.  r«mbl.\n  C 
•  Toronto  Genera!  Trusts  . 
[Toronto  Iron  Cl.  ‘A’ 

.  Toronto  Iron  C 
IlYadort  Finance  Cl.  “A'* 
(Trader*  Finance  Cl.  "B’* 


Union  Acceptance  C.  .. 
Union  Acceptance  PM.  . 

Union  Gas . 

*0  I'nited  FufI  Inv.  Cl.  'A* 


A3  United  Sle.l  .  1.00 

•70  Vi.u  Ltd .  2.00 

.l2'-j  i 

.12''a  iGeorpo  We.ton  Cl.  "A" . 50 

.30  (GrorR.  Weston  Ci.  ''B” . 50 

.35  Western  Grocers  Cl.  ‘A’  ..  2.00 

1.12'i  Western  Grocers  pfd.  1.40 

.68“.  Western  Plywood  CI.  ‘R’ 

.35  John  Wood  Industries  Cl.  'A' 

.40  John  Wood  Industries  Cl.  B' 


I  Note  Unless  otherwise  Indicated,  dividends  are  on  a  quarleil.v  hars. 

!Sa.  Semi-annuallyi  Int _ Interim;  Arr _ Arrears;  (L'.S.)— U.S.  funds;  t— Includes  .  pan,V 

'  extras. 


for  voting  in  respect  to  share 
warrants  and  for  attendance  at 
-General  .Meetings  or  giving 
j  proxy.  Copy  of  these  Regulations - 
as  well  as  form  of  proxy  and 
form  of  certificate  by  a  Bank  or 
Trust  Company  as  to  deposit  of! 
(Share  warrants,  may  be  obtained 
(troni  the  following:  | 

The  Royal  Trust  Company 

626  West  Pender  Street.  ' 

Vancouver  2.  B.C.  or  | 

400  Craig  Street  West 
Montreal  1.  Que.  or  ' 

19  Richmond  Street  W’est  j 

Toronto.  Ontario.  ,  j 

Copy  of  file  Annual  Report 
may  be  obtained  on  written  re- 
i  quest  to  the  Company  at  its  of- 
jfice  in  Vancouver.  B.C..  or  at 
I  any  of  the  above-mentioned  of- 
,  fices  of  the  Royal  Trust  Corn- 


Secretary.  I 


Mentrrol,  5th  MAKCH,  19i». 


dividend 


notice 


Notice  is  hereby  given  that  t 
dividend  at  the  rate  of  Thirty-FiYe 
Cents  per  fully  paid  share  in  the 
Capital  Stock  of  the  Bank  has 
been  declared  for  the  quarter  ending  April  30th,  1958, 
payable  at  the  Head  Office  and  Branches  of  the  Bank  oo 
and  after  May  1st,  1958  to  shareholders  of  record  at  the 
close  of  business  on  March  31st,  1958. 


By  Order  ol  the  Board 
Toronto.  Ontario. 
February  20.  1958 


A.  T  LAMBERT. 
Genera/  Manager 


TORONTO-DOMINION 


a 


Ifie  Hnancial  TTmes 


Alberta  Municipal  Tax  Rates 
Can  Drop  an  Average  of  10% 


!  Conference  Chairman 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun’l  Bond  Issues 


I  CAP  f)E  LA  MAOELEINE  1 

I  City  of  Cap  de  la  Madeleine.  Quebec,  i 
.  ha.«  awarded  to  a  syndicate  composed  I 
I  of  L.  G.  Bcaubien  &  Cie..  Ltee..  Credit 
Interprovincial  Elee  and  Rene  T.  I,e- 
rierc.  tnc.  an  issue  of  $47.i..)Ofi  twenty- 
year.  per  cenl  serial  debentuies 

at  a  price  of  98.27  for  $272,000  of  4'2's 
of  1959*68  and  $203,500  of  5‘s  of  1969*78. 
On  thi.s  basis  net  cost  of  borrowinc  to 
L  the  municipality  i.s  5.047  per  cent.  Bid* 


BONDS 

MONEY  &  CREDIT 


(Special  to  The  Financiol  Times)  I  M  |wl  I  ^  B’j  I  [  vear.  per  cent  sehal  debentuies  -1- \  1  '  X-i  X  -Li  JL  J. 

Edmonton  -  Grants  to  .Alberta.the  whopping  figuro  of  $70,000,- MK'  VH  i  || ,,  [ _ 

municipalities  from  the  provin-  Ohh.  Health  and  hospitalization  '  on  ihi.«  ba,.i..  net  c»si  of  horrowins  m  . 

-:,i  _ _ _  ...  .  payments  are  estimated  at  <;•?■>  -  fmiiir  /<A»  Zl  -t-t  '"“"■'■'Pfi'i.v  i»  sin?  pt  <ent.  Bin-  the  recent  .strengthening  of  mate  purposes  may  be  different. 

cial  government  this  year  will  be '  ‘  j  1'  L.;  -  -  /  /-I  ly/Z/ATC/  idinc  «as  kpen  with  r  mner  bid,  bems  .  u  u  ■  w  jj  .  ...■  .  .•  , 

.  .  000.000.  compared  to  $26,000,000  ^  X/ccX'C  yol'  .uhmiited  for  ihp  loan  I  anadian  dollai  which  is  If  we  add  to  this  potential 

sufficient  to  permit  an  average  ,a.s,  year.  K|MK  ^  •'  to  its  high  for  19,76  to  date  amount  also  that  which  the  gov- 

drop  of  10  mills  in  the  mill  ratej  Mr.  Manning  reported  that  ^  4  The  seven  day  rise  that  sue-  ,  .March  it  is  not  interested  in  to«n  of  richmono  'in  relation  to  the  I'  .S.  dollar  re-  ernment— any  government  fore- 

a^"seLLm.'acc^din?toTsSilS^^  MaS  ■BBT  '  Ifl  “’I'"'""  I  a  f  "^Portant  flows  ol  seeable-would  have  to  borrow, 

ment  by  Premier  E.  C.  .Manning, 31.  were  $141*  million  “neduding  I  ^ Vbt^rerrS’  'T"' 

in  the  legislature  when  he  spoke  both  taxes  and  provincial  grants.  ®  which  this  analyst  1  a  bit  of  a  bull-do  at  tlie  present  ,  52.77.  on  this  basi,  not  cost  This  is  almost  solely  due  to  ed  deticits  the  competition  for 

in  the  debate  on  the  reply  to  the  The  average  tax  rate  was  117  attempted  to  make  in  this  space  time.  It  will  take  strong  med-  !mai  Ts^bids’wcie  ^'"^'’‘^'''’8  announced  to  be  available  Canadian  savings 

speech  Irom  the  throne.  mills  on  the  total  provincial  a  week  ago.  i  icine  to  recreate  it.  ,ubmiiipd  for  ihc  loan  done  in  the  \evv  7ork  market,  would  find  such  savings  to  be 

Calling'  the  19.o8  financial  pro- assessment.  .Municipal  taxes  were  The  point  was  that  traders  1  Of  some  interest  this  week  ,  .y,7i T  m  i-  *”  •'i'”!'*'-'*  ol  financing  to  be  in  quite  insulticient. 

all'"DrovinciaT°Sans''a7rls"caM^  ilWf  "i"  ^o  along  with  a  move  as  is  the  weakness  on  the  l.ondon  v„nic,pai..,v  o.  s,.  'cabs.c  ouebc  .  "  Nor  could  a  government  atlord 

ada,  the  premier  explained  that  cent  w  as  made  up  by  the  provin-  K^ohance.  will,  some  p*",  '’os  been  to  cut  so  deeply  into  the  avail- 

the  grants  will  no  longer  be  tied  cial  grants.  It  was  concentrated  then  get  out  when  they  teel  emphasis  on  dollar  slocks  and  serial  debcntuics  a.  a  price  9».7i7  lor  the  ST-.t .  registration  ol  $;i0  mil-  able  (  anadian  savings  with  its 

to  the  gasoline  tax.  Previously  heavily  in  the  rural  areas,  with  that  it  has  gone  far  enough  in  transatlantic  issues.  It  rellects  of  ^%9*78.’*  on*  this^'hasi*^' oh  debentures  ol  Paei-  borrowings  that  money  would  be- 

the  municipalities  were  limited  local  imprevement  districts  get-lf.  M'.  \V.ALL.‘\CE.  manager  of  ij,e  light  of  things  that  matter.  ,  the  concern  there  that  the  re-  •*>•■'■<>« '"s  10  ihc  municipaiu.v  is  fic  Petroleums.  .Nn  even  bigger  come  costlier  rather  than 

Lncf.o?i’on^nf‘^"LK^  .1,0^  ‘F-f ' '  I'la  '' 'll”"  “!  R>'l  P' P'’  ^  temporary  i  ccssion  io  noi  tli  .Amei  ica  might  _  .  ; amount  is  reported  to  be  planned  cheaper,  thus  scaring  private 

tax  to  their  grants.  '  %'^he^chie.s  TeTeiwd  oX^^sh"  per  chairman  of  the  Canad*iar  Tex^  movements  as  v.e  have  had.  |  be  ot  longer  duration  than  was  |  tow.s  of  boi  c  hf.rvu.i.f;  by  the  province  of  Ontario  .$75  and  industrial  boiTowers  away 

The  10-mill  estimate,  Mr.  Man-  cent  of  their  revenues 'from  it  I'le  Conference.  The  Conference.!  upwards  or  down,  have  to  be  ,  expected.  An  April  ui.turn  is  ”™minlon'‘sccImuc^'cp*ip^^^^^  '  anything  they  have  in 

ning  was  careful  to  point  out,  Radical  revision  was  promised  largest  textile  gathering  ever  to  supported  by  factors,  if  not  by  !  still  possible  however.  Ltd.  an  issue  oi  *2.-.2..i8i)  iweni.v.ye.9r.  la  recent  weeks,  such  as  the  pri-  mind  towards  expansion  (and 

was  based  on  the  assumption  in  the  structure  of  hospital  aid,  be  held  in  Canada,  vvill  take  facts:  and  t’he  report  this  week  '  The  base  metal  slocks  have  aS  fo7's9,v!w^''"if''o-/s‘ o'! placing  of  $.50  million  of  job  providing), 

that  Alberta  municipalities  would  which  will  be  extended  to  cover  place  at  the  Queen  Elizabeth.  ,  .-0  j,,^.,5|pial  oroduction  '  drooned  some  of  their  reeent  and  $i,v7„voo  oi  .v,  m  .969-78.  on  bonds  by  Bell  Telephone  and  the  A  greater  reliance  on  New 

keen  their  assessments  movinc  a  u-iHor  ranoo  of  uttrvi/.oc  onah  Montreal  on  Mav  6  7  8  1956  piouuciioii  uiupiuu  .muiu  o.  i.hu  nmu  j,,  borromns  to  thel  .  .  XII  ,,  r 

u^^in  hi^^  with  incurs  naL^tho  nnFf  m  Lf.nio  be  ^the  f.Vst  inHn;i  >n  Eebruarv  was  down  to  the  ,  gains,  with  International  Nickel  ; -nunic.paii.y  .s  o.uo  per  .-ent.  Kivo  othe.  registration  with  S.E.C.  of  $20  ^ork  borrowing  may.  therefore, 

up  III  line*  Wlin  ine  increasing  iing  the  cost  to  municipdlities  to  ^he  CIL  VMII  oe  me  tirsl  indUS-,  *  1  rr  ,  %  ^  lenders  were  submitted  for  the  issue.  u  «u  hr^nmo  :4nn*jrfvnt  tho  ninntKc 

cost  of  services,  resulting  from  be  stabilized  at  three  mills  on  the  trial  conference  in  North  Amer-^  lowest  point  since  December  ,  affected  most  strongly  on  Cana-  -  |  million  in  debentures  b>  the  City,  becomt  apparent  a.s  the  months 


'  ^  y  I  S/LA/ 1/ V  .xuhmiited  for  iha  loan.  (anadian  dollar  which  is  If  we  add  to  this  potential 

'  -  Iclose  to  its  high  for  19,58  to  dale  amount  also  that  which  the  gov- 

The  seven  day  rise  that  sue-  ,  .March  it  is  not  interested  in  town  of  richmono  'in  relation  to  the  C  .S.  dollar  re-  ernment— any  government  fore- 

ceeded  the  seven  day  decline  |  an  excuse  lor  a  rise.  od’^^rclcdirAnslli-F^^a'n^Vs.'’”^  •mportani  flows  ol  seeable-would  have  to  borrow, 

has  again  been  reversed,  prov-  There  simply  is  no  mood  for  'issue  of  $45,000  i«cnty-year.  4  per  cem i. American  money  to  Canada.  beg  or  steal  to  meet  its  project¬ 
ing  a  point  which  this  analyst  1  a  bit  of  a  bull-do  at  the  present  ,* price*^o?*^92\*77^*  On'^ms^' hasi,  ^net*’cost :  This  is  almost  solely  due  to  ed  deticits  the  competition  for 
attempted  to  make  in  this  space  time.  It  will  take  strong  med-  \  I'mai  uf“9‘'bids’'«eie  fm^ncing  announced  to  be  available  Canadian  savings 

a  week  ago.  i  icine  to  recreate  it.  submiiied  for  .hr  loan  done  in  the  New  5ork  market,  would  tind  such  savings  to  be 

The  [.oint  wac  that  traders  1  Of  some  interest  this  week  I'umors  ol  financing  to  be  in  quite  insullicienl. 

will  go  along  with  a  move  as  is  the  weakness  on  the  laondon  Municipality  of  st.  taiiMc.  Quebec.  wind.  .Nor  could  a  government  atlord 

long  as  it  can  lie  supported  and  !  Stock  Kxchanee.  wilh  soriK*  Beiansei.  inc.  an  issue  i  An  important  leature  has  been  to  cut  so  deeplv  into  the  avail- 

^  $.35,000  twenty-year.  4*r-.t  per  rent  1  t?  lw'  • 

then  get  out  when  they  feel  emphasis  on  dollar  slocks  and  serial  debentuics  at  a  price  98.217  for  ineN  r^.i.  registration  ol  $30  mil-  able  (‘anadian  savings  with  its 


of  19.59*68  and  $21. .500 


‘  TOWN  Of-  Boi'( HERvii.LE  pi o\ ittcc  OI  iiniario  ‘Sroand  industrial  borrowers  away 

I  Town  ol  Boucherxiiie.  Quebec,  has  million'.  There  have  been  others  trom  anything  they  have  in 

awarded  to  Dominion  Securities  Coip. ’■  ^  u  ..  u  ^  .u  .  .  '  .  ‘  • 

Ltd.  an  issue  ol  $2.52,580  twenty-year,  rccenl  wocks.  sucli  as  the  pri*  mind  towards  expansion  (and 


expansion,  equalized  assessment.  Previouslv  ica's  newest  convention  hotel. 

There  is  a  further  increase  of  it  has  varied  from  two  to  17 1  - 

$5,000,000  forecast  for  education  mills,  depending  on  local  condi-iCanadion  Quotations 
costs  throughout  the  province,  to  lions.  |q^  y  Swurities 

tin  MRIUm  I  MONTX.  BROKERS' LOANS  (Quotations  as  of  March  18> 


Collateral  borrowings  by  mem  I  Supplied  by  Kippen  &  Co.  Ine.  |  resemblance  j  ducc  operations  by  10"r  how-  pp,  cent 

her  firms  of  the  Montreal  Stock'  o.pi  whatever  to  the  boom  days  of  ever  was  more  important  as  a  ■ 


.costs  throughout  the  province,  to  tions.  UK  S( 

nHor  ^in  Millmn  MONT'L.  BROKERS' LOANS  (Quotations  a 

VIICI  .p  I  V  lilllllUII  Collateral  borrowings  by  mem-  Supplied  by  Ki 

rtl  r  D  AliiminiiivM  Montreal  Stock; 

vI  V*D,  AlUlTliniUin  Exchange  and  the  Canadian  gpj(  Aluminum 

*13^0/  nnhanfiirac  Exchange  at  the  end  of  ^British  Petrol. 

J /A /O  U6D6nTUr6S  February  amounted  to  $20.134.- ixOailv  Mirror 

_  341.  This  compared  with  a  total 'courtanlds 

Offering  is  being  made  at  $100  $'8,467,108  at  the  end  of  the  pord  of  England 

of  an  additional  issue  of  $10  mil-  Hawker  Siddley 

lion  of  first  mortgage  sink-  ^^*^ruary  Bay 

ing  fund  bonds  series  “R”  of  jimp.  Chemicals 

Canadian  British  Aluminium  Co.i  IxStewarl  &  Lloy 

Ltd  carrying  stock  purchase  by  r  - 

a  syndicate  headed  by  Wood,  ,  "  Greeniaus.  who  was  x— Ex  stock  distribution. 


1954  is  perhaps  such  a  factor,  dian  exchanges  and  in  New  j  stf;.  margifritf;  par  |  The  total  amount  of  these  re-  *1’'^  might  be 

Certainly  it  must  have  come  as  York.  The  results  of  19.57  oper-  Parish  of  sic.  Marguerite.  Quebec,  has! cent  and  current  transactions  can  dillicult  to  swallow  in  the  case 
somewhat  of  a  shock  to  hear  j  ations,  reflecting  the  cut  in  'of'Y262^ono°  t«x'^iu>-veaf,'^i'"5  m  be  much  less  than  $200  mil- federal  government,  it 

that  the  industrial  economy  i  copper  prices  vvere.  of  course.  I be  accepted  as  a  matter 
has  deteriorated  to  a  point  expected.  The  decision  to  re-  Yno  of  s's  of  1969-78.  on  this  basis  net ]  I'ndcr  today's  conditions  this  ”  eouiso  lom  the  provinces  and 

if  UooP.  nn  ro.omhl.-,nr.o  !  rtnr-o  onorrUinn.  t,v  hnrv.  I'"*' ..I,”"’'™" ^ i.  onoi.oh  in  'inor  o  o  ‘’"’erS  VV  ho  arC  Opcn  lo  morC  Or 


Bid 

Asked 

Brit.  Aluminum  . 

,5.7,5 

8. ,50 

British  Petrol.  ... 

12.00 

12.7.5 

ixDaily  Mirror  ... 

1.2,5 

1.4(1 

'Courtaulds  . 

2.7.5 

3.50 

,Ford  of  England 

4. 50 

5.00 

Hawker  Siddley  . 

3.25 

4  00 

Hudson  Bay  .  . 

20.2.5 

21.00 

imp.  Chemicals  . 

.5.00 

5.25 

xStewarl  &  Lloyds 

2  7.5 

3.25 

market  factor. 


is  enough  lo  leave  a  real  mark 
on  the  discount-premium  situa¬ 
tion.  Also  rumored  for  near  term 


The  verv  fact  that,  in  a  few 


I  40  months,  levels  of  activity  can  j  throughout  the  mining  indus-  !5.'’;'”'riehenim‘ 
erode  to  such  an  extent  must  |  try  around  the  world,  and  it  jif'** 


S.v34  .«h..72  i 
81.76  .8:i..7.i  I 
8  09  8  3’  I 
4  71  5.18. 


Ltd  carrying  stock  purchase  by  - 

a  syndicate  headed  by  Wood,  ,  "  Greeniaus.  who  was  x— Ex  stock  distribution. 

Gundy  &  Co  Ltd.  and  Green-  Past  "'eek  elected  a  mem- - 

shields  &  Co  Inc  ‘’P'"  of  'ho  Canadian  Stock  Ex-.  imwcctmcWT  rnwiDAMicc 

Farh  non  aotscpii.irp  ..  ill  change,  is  Secretary-Treasurer  INVESTmENT  COMPANIES 

.rarrv  uarrantc  fn  r>  r  .ha  o  in  ^^d  3  DirCCtor  Of  the  Toronto  isupplird  b.T  McCuaif  Bros  A  Co  lid  I 
_  •  purchase  10  brokerage  firm  of  J.  P.  Cannon  iciosin*  quoiaiions.  March  i8.  bvri 

a  «  9-0  'he  company  &  ^ 

at  $12. .lO  per  share  until  Septem-  ua  i„„  .u„  '9->'  icmisi  Bid  vskrd 

her  4  1964  and  $15  00  ner  sharp  hern  connected  lor  Ihc  -vifiiiaipd  Fund  2.1120)  s.5  34.«h..72 

,  ’e  .  u  ,  .FI  r  past  seven  vears.  <  anaKund  12.5  81.76  .8:i..5.5 

until  September  4.  1967  alter  _ _  :fan.  in.esi.  Fund  .-.a  «o9  s3’ 

which  the  warrants  expire.  The  ^r,  ,  :rhamrunn  471  5. is 

series  "B"  bonds  will  he  non-  Offot  SHSTBS  Of  lourorL^o  rnPcsiois  'sh'^  774  s'F' 

redeemable  until  .luly  15.  1967  .  (imuped  incomo  19  s  i.jo  -.  56 

as  part  of  a  refunding  operation  FmailCe  ComOanV  'm^uh^)‘.l Tr.as  r™  7.1,^ 

invoking  an  intere.st  cost  to  the  "  '  jOnfuth  Mines  .7  6i  379 

company  of  less  than  .=>•'^4"'^  per  .  — ; —  _  in^eMms  'lutuHi  .12  9.39 

annum,  otherwise  redeemable  at  <^^llf*i’ing  is  being  made  of  .in.  Kund  of  r  22  i-»9  5.04 

the  principal  amount  plus  a  pre-  common  shares  of  ('orpor*  'nxpsi  tium  4i<t4i  iq.jo  n  d 

•  c*’  r  *'I  I  1  ^14  .  .  '  V^cuni  Kund  2.3.01  ♦v.OS  6  64 

mium  OI  5  ‘4  f  uniii  .July  14.  a  t  j  0  n  d  Expansion  F'inanciore  mui.  income  Kund  24  76  4  50  4  9> 

19.59.  the  premium  decreasing  ,  l-, i  n„..„i„ _ _  /■  .  ,  ssMn.;*  a  inrosi  ir  4.r.i  .5  2R 

thereafter  by  ..30  to  I'r  per  annum  financial  Development  toip.  ;co'<;_  ll'n 

until  .luly  14.  1977  and  therealter  ""  P"^‘'  «  "h«'e.  I'he 

redeemable  at  too.  A  sinking  shares  are  the  first  series  ol  a  ' '  '‘."I''!  i>  .  •  . 

11,...^  (  )  (  (tains  Distrihiiiion 

fund  will  be  established  sulfi-  total  ol  100,000  authorized  by  the  _ - _ 

pnoJ  lo  malurij"  MINING  BOND  QUOTES 

Company  was  formed  late  in  ''citeis  beloie  .August  28  next.  Kio.ing  quotation,  Mach  is.  i».58) 

1955  by  British  Aluminium  Co.'  The  issue  is  being  ottered  by  Pirpai.d  b>  imoMmont  Dial,-?,  a»,  n 
Ltd.  which  has  been  engaged  in  a  syndicate  headed  by  La  Mais-  •’j'.'* 


-  on  the  discount-premium  silua-  s‘'pst.ons. 

KsorKs.NC.  TowNSH.r  However  the  com  has  two 

■a-’nadFan^Banro.Vr.Lr'ifp  ha?2  .F:.-  Consideration  is  a  CPH  issue  of 

h,9srd  an  issue  of  $72,000  i«eut,v.ycar! mjiijon  I,,.,,,,  o  s„hsi mt i-,1  -siibstanlial  borrowing  in  the 
■7  dehemures.  due  April  i.Mh.  19.59-, million,  at  If .ist  a  Mihst.uit i.il  market  lends  to  raise 

978  of  the  lownship  of  K.squesins.  portion  of  whicll  WOUld  po.ssibly  '  ,  OCb  '  t  U.  10  r  .  C 

Inlario.  The  debentures  arc  non-call*  .  .  41  *  .  •  OUr  CXchailgO  prcmumi  With  its 

ihle  and  are  for  the  construrtion  and  bo  pldCCd  in  lllC  AlllOl  icail  Piar-  1  j-  rr  .  .  j 

(luipmeni  of  a  .5-room  public  school.  1,^4  U.'sUal  dllT  OliCCtS  OP  CXporlS  and 


I  Ai  A  1-  I  !  J  Graham  &  Co.  Ltd.  and  The  .  .  •  p 

IS  in  linr  VVltll  cut-backs  'Canadian  Bank  of  Commrtce  ha\e  pur*  Consideration  IS  a  CPH  issue  of 
,.1 _ *  4t.^  ’chased  an  issue  of  $72.(>ft0  twent.v-ycarl  ^oc  e,4  i, ....u,-*  .,.,4  ;,.i 


Ontario.  The  debentures  arc  non-call* 

able  and  are  for  the  construction  and  be  placed  ID  the  American  Piar 
equipment  of  a  .>room  public  school.  1.^1 
Eight  bids  vvere  received  hy  the  town* 

ship,  ih*  highpsi  hoine  98.2fi  This  is  prob.'fblv  in  line  will 


This  is  prob.'fblv  in  line  with 
an  often  aniinunced  prineiph' 
that,  in  limes  of  a  shortage  of 
lendable  isavings)  funds  in  Can¬ 
ada.  the  volume  must  he  aug- 
i monied  hy  capital  importations 


OCJoliNu.  00  IIVII  T  Ol  >✓  k..  r\  I  lA  I  o  Eightbid.swerei  ecei\  ed  by  the  tow  n*  .vi^  j..  'lEilitv  In  liolit  nif  pvpn^« 

60 - - - -  -  -  - r4n  ship,  the  highest  being  98.26.  This  IS  probablv  in  line  with  •'iniiny  lo  luni  on  exces 

4  .L  e.'Mil  fTit  c" ,  ,  I  _  ^  ( i  ^  ^  J  1  imports.  It  IS  interesting,  if 

^ '  _L _ • _  _  often  announced  principle  /  ,  .  ,  . 

'  ■'"■■’•I'o - ' - n  Leather  i^^^gBle  (savings)  funds  in  Can- 

,,  "  J  tapital  Change  ,,g„g,  .mponaiious ‘''’"“I  "  '5''^ 

40-  1"  i  —  -  =f>'om  abroad.  This  is  .something 

H  T  .  .  V,.  - I  Toronto.  _  Shareholders  ol  politic  is  not  likely  to  be 

■  -  —  - - — ^ - ' - I  Davis  Leather  (  n.  Ltd.  at  a  g|,|p  („  change,  although  politics  (oo'cms. 

•  p-oi)  I  ol  „-,r.,.iinc.  Ir,  loo  ....  I  II  .\nd.  m  ano  her  cnniexl.  instead 

.  I  I  ,  I  I  ,  ,  ,  I  ,  ,  ,  ,  ,  I  ,  ,  ,  ,  J _ I  ,  spe('i.fl  qeneial  meeting  In  he  may  allempi  lo  sound  willing  to  , 

J _ _ L_.  _ _ i - - Lj  Hteld  here  nn  April  3.  vvill  he  (ry  when  it  .speaks  Irom  a  high”'  ^Hacking  the  Bank  oM  anada. 

have  been  a  so'iering  thought-  also  draws  attention  to  It,,-  (act  osked  to  approve  a  new  arrange-  .school  podium  in  the  city,  or  a  Irnvvm'ff 

particularly  whri.  it  is  rem.-m-  that  ni.kr  l  loo  is  no  long.  r  in  ment  of  ll„.  capital  structure,  manur.'  spreader  in  a  rural  com-  ^  ^  ' 

bered  lhal  about  the  only  thing  a  shortage  position  as  it  was  .\pproval  will  enlitie  class  "A  muiuly.  '  7  .i.  "  ,  ' 


s  4.8.5  .5  28  For  Canada  such  repoils  are 

S'Hi’ ' '  12  ili!  i:rn  'oil  ol  implir  alion.  (or  ours  is 
I  a  raw  material  exporting  econ- 


lliat  nickel  loo  is  no  longer  in  m<nl  of  the  capital  structure  manure  spreader  in  a  rural  com-  ''’’‘'"'S™'!.''  m  mvn  fi 

R-m  715'  hered  lhal  about  the  onlv  thing  a  shortage  position  as  it  was  .\pproval  will  enlitie  class  "A'  muiuly.  n.iiuin,^  piogi.im.  AI  Ihi.s  pieseni 

in  indusirv  which  appeal,  to  he  for  so  long  a  period  The  pro  shareholders  to  exchange  one  ,  *:•  stage  ,t  certainly  would  he  more 

('•isii'  i’  ■  oil  ,  II  I  I  c  I  ,f  class  "  lor  a  .i'’!)  4'-  l.5  vear  tiimpctition  tor  availah  e  funds  sciisihlc  lo  liorrovv  lor  the  .short 

.5.1:1  .5.5.5  permanent  these  days  is  riic  diiclion  cut  will  lake  some  of  ‘ '■p''  '  7  ^  'o  'lai  1  . 

1  59  .5.04  ,  ,  .  .  ,  .  ,  H  ,1,,  debenture  plus  '-2  common  share  is.  ol  course,  ,9  prolilem  lo  he  term  than  the  long  term,  as  tar 

,.,4  cost  level  ol  production.  ,  the  edge  oil  the  op  ,  ^  government  i.s  con 

piles  and  ml  '  changed  inlo  common  on  a 

picssurr  Id  dn  Idt  ds  sIidi'd  lor -sIkuo  basis  ,  ..  .  .  _ 

ni4L<il  ic  /•(inrr'inr'H  siiniilH  ill-  '1*1., .  . .i.^i  4 .  ...ai  P^*'  ssihlc  that  capital  in-  p - 


the  edge  oil  the  copper  slock  .  .! 

,  (lass  1?  shares 

piles  and  prcvcnl  any  undue  ^  common  on 

pressur  e  lo  arise  as  tar  as  share  lor  share  liasi 
niikf'l  is  conierned  shoiilil  in  ■ei,,,  oou  i.iuilal  s 


duslrial  aelivilirs  (onliniie  at  t 


the  new  capital  slriicluie  will  \oslmenl  demands.  I)v  and  large 
■oiisisl  ot  $2,000.0(10  4'.  do- 


amv  atlecif'd  very  mueli  Ity  ihr  eurri'iil  low  levcN 


henliires  due  .May  1.  1973  author 


w  ill  he  as  high  in  19.58  as  I  hey 


MINING  BOND  QUOTES 


indu.strial  cut  •  backs  in  the 
I  nited  Stale  s. 


The  position  ul  junior  base 


i/.ed  and  iiiitslanding  and  206.869  "'le  in  19.),.  although  the  iilli- 
common  .shares  outstanding  ul  » j  ,  _^l 


It  ^'ebnlary  was  that  l>ad,  pari leiilaily  tor  lliose  -  prae 

people  ask.  is  March  liki'ly  lo  ijtallv  all  the  smaller  mines 


the  manufacture  of  aluminium  on  Bienvenu  Ltee..  and  including  1  a'. adia'^R.  191.2  rw 

and  aluminium  products  since  1  Forget  &  Forget  Ltee.,  O.scar  'imss  '?bi  h  » 

1894  and  has  a  world-wide  sales  Dube  Ltee.  and  Creighton.  Mac-  Bu'niu ‘("ITn  .5.  m2  tr  r 

organization,  and  by  Quebec  I  kenzie  Ltd.  La  Mai.son  Bienvenu  can.  n.vno  R.'  isR.i  i  k  8 

North  Shore  Paper  Co.,  which  has  given  the  corporation  a  firm  f,"s'p‘.nison' 5  5'962''^  -ir  9: 

has  operated  a  lully  integrated . commitment  lor  a  minimum  sub-  Farada.i  t  ian's',.  1962  tr  9: 

newsprint  mill  at  Bale  Comcau.  scription  of  $500,000.  Gunnal' Mines'5'"  i9Rn  rt  inl 

Quebec,  since  1938.  The  shares  now  being  offered  Ko'embe  co'p'5ia!  1965  wr  r- 

The  company  has  long  term  each  bear  a  warrant  entitling  the  Loradn  cran  6,  i%2  tr  r: 

contracts  with  Aluminum  Co.  of  holder  to  purchase  one  additional  MrilikcnY.ake^ii,  inw  tr  91 

Canada.  Ltd.,  and  British  Alumi-  common  share  at  the  issue  price  'iming  i,  wn  .  cr  r.' 
nium  Co.  Ltd.  in  connection  with  of  $11,-50,  up  to  Aug.  28.  1963.|^'‘’f“'nc''5"l"*i96.5”^"  cr  r' 

the  supplies  of  raw  material  and  Warrants  are  not  detachable  be-'k'.  Taku  5.‘’i969  r  3r 

the  sale  of  its  output.  fore  Aug.  28.  19.58.  ipronio'*  vran^sV  I'w  tr  9a 

Rio  Tinto  5,  1%  3  TR  92 

MARKET  AVERAGES  AND  VOLUME  ^  ,’^^2  ll 


be  any  belter'’  Wc  shall  have 
lo  wail  until  April  to  lind  out. 


'  ■'  common  .shares  ouisianuing  or  p j  . 

metal  mines  is  iiol  improving.  aiithorl/ed  I’rcseni  is  CCltTIOnTOn  rlanS 

paiUculaily  tor  those  -  pi  ac  sued  capital  is  lot). (too  class  "A" 

licallv  all  the  smaller  mines  shares  '  1.5(1,(100  authorized  i  and  $20  IVlllllOn  iSSU6 

in  Ciuiada- which  must  sell  con-  '''h  "''"'  c'os.s  "B';  '5(10.0(81  author  _ 

(cnlralcs  tti  cusiom  smeller  1'^"'  '  'urj  'I'li<‘  '  ilv  ol  I  almon 

Ireatmeni  in  the  Iniled  .Stales,  ‘I  'H','  "'■['I"  pn;  loidled  ''''''  ■‘'''eunlu .- 

,  ...  ."  ,  ...  gislralion  slalemeiil  (cvi'iing  Ivvii 

emii.se.  ahoul  individual  pnee  As  a  lesull  ol  the  arrange^ 

«rr;4npr'nw*nl  N.  hut  tin*  f:i4‘l  flint  llU'llt.  Ilokici.''  Di  clrlSS  A  4,,,.,...  <  >.» .»!  1  .r...  /tiwi  <in<i  .  1  i  l-  . 


arrangements,  hut  the  tael  lhal  nieiit,  hulders  ol  class  .\ 
. I  shares  will  receive,  eommemin 


MONTRE.At  STOCK  EXCHANGE 

VtU.  Ind.  Cr 
March  11  MO.n  243.0  2( 

March  12  ... .  139.7  243.9  2' 

March  13  139.7  247.6  21 

March  14  136.7  244.7  2( 

March  17  136.3  242.9  2' 

March  18  136.2  243.6  2f 

Chanse  for  week  —3.8  -0.6 

1957*58  High  1.35.4  390,0  :?1 

1957*58  Low  124.2  220.0  18 

TORONTO  STOCK  EXlTANOt 

Ind.  GdM 

Marih  11  .  423.96  78.80  1 

March  12  .  423.83  78  30  1 

March  13 .  424.29  78  38  1 

March  14  .  422. .38  77. .30  1 

March  17  421.83  77.84  1 

Mar(h  18  420.42  77.10  1 

rbanse  lor  week  -  3..'4  170 

1937-.38  High  489. xi  83.46  2. 

*9.37*58  Low  386.06  6fi.l6  ! 

KtH  YORK  'iTOC  K  F;X(  H-ANGK  (How 

- INUr'^TR  lALS- 


Noranda  M  4-'^4.  1968 
'Pronto  ITan  5.  1964  . 
Rio  Tinto  .3,  196  3 
Sapphire  5.  1962 
Stanleigh  5’ 2,  1962 
Stanrock  3‘’4,  1962 
Trans  Res  .3.  1962 
( Weedon  Pvnte  5*'.z*  1962 
VVillroy  Mines  .3.  196.3 
Aukon  EapI  3.  1958 
I  Yukon  Gold  5.  1958 


W  R  84 
I  R  83  88 

RS  80  85 

TR  91  94 

TR  6.3  7.3 

CR  6(1  70 

CR  83 

R  30 

R  96  99 

TR  98  inn 

TR  92  93 

CR  51  56 

R  86  89 

R  84  86 

R  70 

R  90  100 

TR  63  75 

R  20 

R  40 


custom  smeller  pnees  lor  cop¬ 
per  arc  an  average  ot  two  cents 
hi  low  the  price  quoted  tiy 


Marih  11 
March  12 
March  13 

March  14  . 

March  17 
March  18 
Change  for  week 
1957-.38  High 
1957*58  Low- 


March  11 
March  12 

March  13  . 

March  14  . 

March  17  . 

March  18 
Change  for  week 
1957*58  High 
1957*58  Low 


High  Lov\ 

4.37.27  430.38 

4.36.83  4,32.72 

4.36,8(1  4.31.87 

4.V1.73  4.30.32 

45.3.23  447.08 

448,84  443.41 


London  ^.E 

161.2 

161.7 


l.xiRo.n  J.  1%1  TR  97  9<*  ;  be  aiiv  Doner  ’  wo  snail  iinvu  in  (’iuuula-wliit  h  inn'll  aoII  con-  '  <  d  ^  i.mhi.ddd  .tumoi  _ 

S '  Ari'adia  6.  miii  RW  •(•  *  w'jit  iinlil  Anril  Id  IiikI  ddI  >  >  «  i*  l/oil'.  (  liL'^S  .A  (IlV  idOIKk''  lKt\(  »•  »  •  ,  i  i  -  j 

ir  Bmnai  Mjnt-s  3.  i9bi  H  8K  93  '  nniii  .^pi  M  ID  Mim  Din.  (cniijjcs  In  oiisjDin  sfindliT  .  4.1  ...I  in  .  $  s:  rnf  I  firj  1  Di  k  I  ho  (il\  dI  I  .dninn 

Beta  (jHmma  6.  1936  CK  ,30  jf  industrlnl  (M  ODoiiiy  fre  iinu.ni  in  the  I  lulod  S!'de<  noicncd  mmco  .  (^  .  .  .h  SituiKd.n 

■  Bieriill  t  lan  .5.  1062  'rR  Ro  91  ....  Hl.UllKIll  10  HR  l  UIKO  ,-si.ms.  ;j|_  |,,,,  |, Railed  . 

u  Can.  D.eno  6.  loh.i  IK  «7  01  ]  IS  hack  lo  It'vels  which  were  •|’||,.|,.  „„  inlomialioii  of  ,  "  l'-X‘ liunge  (  ommissioii  a  le 

(an-.vipt  Fxpl  .5'.,.  1062  I'R  «i  IT.  ,  „„i..  n,.,.,  10,1  I  ,  ...  c—  gislialloM  statement  (cvm  ing  Ivvii 

1  ,;,.ns  Denison  ,5,  I%2  TR  o:i  06  .woiseonlv  in  I  .Ki  h.i  ■  •  I  ,.„„r.se.  ahoul  individual  pnee  As  a  lesiill  ol  the  arrange^ 

’■  ^rnbis^■U^“^M^  ^  70  Ril  arrangements,  hut  the  tael  that  nient,  liuders  ot  class  A  loialhng  $;>0.000.000  iD.S.. 

Gunna.  Mines  5,  toon  RT  ibh  102  |  back  lo  the  lev  els  ol  I!)  .0  w  ill  coMom  snu'IItT  pnees  loi  cop-  'I  ‘''''''''''’oeing  ,, 

0  Kilcmbf  (op  51^.  1965  WR  R4  '  he  a  Hillieiilt  one  und  Will  immedialelv,  iiieomr  at  rale  ol  1  c, 

e  Loradn  Iran  h,  l%2  IR  S.i  BR  he  d  dlllltUlt  OIU  .  arid  p(‘r  arC  all  av  eiage  ot  t  W  o  cent  S  ,'ve)r  as  a  nondUmv  ’  ^  ^ 

,  Maritime.s  6'a.  1962  R.S  80  85  t'lke  ninte  time  lllHD  Dolltifill  i  i  .  «l  $  j  l  •.olMKMl  p(  I  ^30^11  d.  d  ln*ilin<ii  (  I  y  moiip  Df  lind(‘l  \\  til  iflU  lirni*' 

li  Miiiikcn  Lake  6,  1962  TR9I  04  tdkc  1101  e  time  Ilian  polUK  .11  ,  ,,,p  p,„.p  hy  inleresi  charge  Ul  place  (, I  $1.50.  h, m  In-  'rin,  Fi  st  I  ,'  L^ 

0  Mogul  Mining  1,  1960  f R  6.3  73  wizsrdiy  pi 0171180.*’'  •  ni^ioi*  t)i'(idilc(*!'s  Indicates  lint  odd  thrciii^’li  'iiiiiii'il  eiiiTDildt i\’(-  '  •  ’  $  *1*1 

I  Mogul  Mining  3.  I960  ..  CR  6(i  70  I  $.  .d  w..v,.klox  ”*'^’*”*  pi  OfllK  ( 1 8  inciK  dlOs  I  Iiai .  (0(1  UllOU^h  aUmMi  ( UmUMIIN  (  j  h(.  [)ominion  Socii 

’•jN  Cone  196.3  CR  83  J  hr  p8\ cliolo^u dl  ( oiTipirxinn  ,  lor  non-8mrl(ing  pi  odiKTi’s.  pro-  di\  idf'iid.s.  In  addition,  they  will  Corporation  w  ill  purchase 

xoranda  M  4^!  196R  R  %  09  ^  markets  Is  pcitiaiis  il-  .  jitaBip  operations  are  even  Ic.ss  I'ove  an  rnlorceable  debt  in  mo  obligations  from  the  eitv  anu 

.  'Pronto  Iran  5,  19M  TR  9a  inn  luslratcd  by  Ilic  lack  of  impact  I  ,1.  _  Iipi-s  prioiTly  lo  the  common  shares  ihcm  hero  puhlielv,' 

™  M  .-6  which  Explorer  H  has  iiad  on  '  |and  will  alsci  retain  a  2.5',  in  eluded  ,n  the  total  are  $2.- 

si.-rnie.i!h  o'r,  1962  B  86  89  ,,  markets— nonc  Last  Oein-  !  '''  ''’iPo"''"'  lercst  in  the  luliire  prolits  'altei  qo„.0()()  ot  sinking  lund  delien- 

.stanrock  R’.,  1962  R  84  86  'h<^  ^  h  a  oi  nun  as  base  taxes)  llirougll  liieir  holding  m  ,.,r,.v  fliip  10, ST  '|>rnis  will  hr 

Trans  Res  .1.  1962  R  70  her.  when  Sputniek  went  up.  ^  '-'""P  common  shares  \  50',  earn-  .  ,  .  '  ,  ,  , 

.Wee, ton  Pvnte  5'-,.  1962  R  9n  inn  !  ....  l  a.  metal  s(,.,Lc  on  on  lo  an  ollon  i  “'IliniOn  Slldl  (  .S  ,V  .TO  ,  (din  fjpcflofl  shortly  hclolP  I  tlP  Ol- 

jvviiirn.v  Mines  .V  196.1  TR  6.'.  7.5  the  markets  went  down  liadly.  |  nuiai  siocK.s  given  to  an  ollon  |  |„o  reliremeni  lund  will  he  ,tI-  (erings, 

ivukon  Gold  5,'  19.5R  R  40  ,  Suece.ssliil  cflorls  on  our  side  ;  quite  iinifoim  perlormance.  the  ifached  lo  Hie  outstanding  de-  I'roeeeds  Irom  Hie  sale  of  Hie 

— ,  on..  o'  fl"  hot  bring  a  similarly  stiong  j  speculator  or  investor  should  benlures  delienlures  due  hiti.'t  will  be  ap- 

stork*'Bonus''’T  Ex-Warranis.  VV  With  reaction.  Tlic  r.Nplaiiatioii  is  j  exorcise  s('leeliv  ilv  wlirn  he  P'‘*P"''*  ai i an^v  im nl  by  Hie  (  Ity  toward  properly 

Iwarranis  .  .  « iH  periiiil  Hic  capilal  .si  ruelure  owner's  share  ol  local  imnrove- 

'  ,  simple,  or  perhaps  jusl  lacile;  gtis  ready  to  add  lo  his  port-  ii„o  lu,.  .  '  .  ",P'  „ 

-  I  '  ,  ,  ,  ,  ,  <<)iiie  inio  line  wiin  m(  cm-  monis  such  as  slreels.  sidewalks 

:  ArfiuDiu  Tradprl  W/arrantt  «*’  ^<0  not  reni  and  loreseeable  conditions  jind  .street  ligliting,  or  lor  repav- 

j  MLiiveiy  irducu  TTaiidni»  oxeuse  lor  a  drop,  in  i  regard  Ihis  as  the  lime  to  do  il.  !o(  the  Canadian  leather  indus-  piepi  of  hank  loans  Incurred  lor 

I  K  losin.  quotations.  March  IR,  19,58.  ..  .  -  „  V.  Isllch  pUi  po.Ses.  I’l  OCOeds  Iroill  the 

(Suppie  ,V  urns  OHor  Add  (700  ~  ,  jdeheni iiics  due  hiit.'l  will  he  ap- 

lAicom  Itanium  $4.70  $  .5  nn  UTTcl  4>4  7,OHU,UvU  |  delienliiiTs  ate  Pol  being  oHered  Dividend  Omitted  plied  In  Hie  eosl.  m  repaymenl  of 

Biri-od  t  ranium  12  ™  aa  .  IN  L  x  I  piihliciv  _  j  bank  loans  lor.  ulililies  exteii 

je^n.  nil'  Land's'"’'  .79  '72  AAGtrO  DGoGIltUrGS  I  The  proceeds  ol  this  issue  vvill  By  Phillips  EleC.  Isions  i.$!Mi(i(i,()(iiii  and  general 

(dn  souihprn  (ni  ..  .65  .72  _  be  applied  lo  sdiools.  local  im-  Breekville  —  Announcement  is  |)urpo.ses  i$(i.(i()(i.(iiHii, 

'-'Ik"" nil''  s.no  .i  ii)  \  new  issue  of  $2!i.M().()()n  the  lirovi'iiienl s  parks  and  recre-  made  ol  docl.sion  l).v  directors  ol  " ' 

(  dn Oil  ti959>  7  65  R -5  i,,..  ....  Tm-  '0'’-  ''oads  scw age,  w at ei  woi  ks.  I’lill I i ps  Elocl L ical  (  o  1 .1(1  .  lo  (le 

^a;:  munieipahl.v  ol  .Meliopolitan  loi-  h,.o,i„^  parking  auHuir.ly  and  fer  dividend  aetmn  (,n  ((.mpany's  /KU 

iFaradav  I  ranium  t,5  ..-,0  onln4'2',  and  4-4'.  Sinking  lund  niiseellanemis  purpose^.  stock  tor  Hie  quarler  ending -  - 

r.i  xniihnn  Gas  A  149  9.T,  inslaliiieiit  debentures  is  be  .As  at  Fe'  '  ;u  v  28.  19.58  iin-  .Marc  h  .51  'I'he  eompany  has  been 

ir,iinn?.i  Minrv  6  8.3  7  nn  jpn  nlfciod  bv  a  laico  .NvndicaU*  nialurcd  dcbrnlurcs  ol  Ine  Mot-  paving  12*2  cent.s  qiiarlerly  on  \[s  >^5' 

:l:;;l;'S,':%T;rum  :.  :;io  "rot  investment  dealers  and  banks  . . .  4.  er, 

Mid  vvpstern  Gas  ..<1  .60  ,  ,  ,  ,  ...  .  $s!t-«.li2 ,  .O-T?  (including  tills  IS  In  a  leticr  to  shareholders.  1,  ihe  neu  i„ut  oj 

|\orth  Canadian  Oil  ..  1.10  1.15  licaaen  Dy  wnoci.  (iLinciv  &  0.  j,up,  area  municipal- A.  Ijnd.sav.  pr(*.^idont.  siale.s 

xonhsi^n’i'ranium  !  l'^  2 Z'  '  1^'^..  Dominion  Securities  Corp.  ities  to  $173,171,719.  or  a  total  ol  that  while  i'he  company  has  been  7'llC  Mlinici 

iontario  .lorke.s  (Tub  .  .4',  in  Ltd  .  .A  I'k  Allies  &  t'o.  I3d.  aiid  $4(11,198.778  '$334.02  per  capita),  adversely  atlecled  by  the  current 

RirTinm"’’''""  :.'i)  |. McLeod.  Aoung.  Weir  &  (-o.  Ud.  ci'‘duel)((n  ol  $1(;.5,229.8.57  recessioi^  in  Canada,  and  there  M  .  wx  I  ^  f  .. 

.sup.  Propane  .  i  -io  1.80  ^  consists  of  $22  156  -  su.staining  s(-r  -  has  been  a  decreased  demand  for  iTieirO  1)0 1 1  Icl. 

.sianieish  i  ranium . .8  J"  I  ' "  ' '  '  '  '  '  '  '  Vices  and  sinking  lunds  w  ith  res- wire  and  cable  products  accom-  !  I 

western  tiocaiia _  1000  4*4',  Sinking  fund  debentures  ppct  all  other  debt,  the  net  panied  by  a  reduction  in  protil,  4.n  ^ 

mi  ROKin  miflTATinNC  1^'^*'  '■  $'-d30.noo  4*4'7  debt  ol  the  metropolitan  corpor- margins,  normal  operations  sliovv-. 

UIL  dUpiU  UUUIAIIUNq  'sinking  fund  debentures  due  1983;  ation  and  area  rnuniciiialities  is  ed  a  favorable  balance  lor  19.57.  '  Maturin'’  \nr 

Supplied  hr  waiuyn.  siodgfii  4  Co.  Ltd.  $47,000  4*4',  sinking  fund  deben-  .$29.5, 8‘J8. 919  '$214  30  per  capita'.'  “However,  spc'cial  l(,sses  due;  '' '  ' 

tciosinj  Quotations.  March  17.  i9.58i  I (yrps  duc  1988  and  $8. 407, 000  4' 2 ' f  ‘  Furthermore,  if  approximately! to  fluctuations  in  Inventory  (i>on-4'all 

Company  ^  Bid  Asked  debentures  duc  19.59  $21.. 500, 000  of  school  debt  lo  bcivalues  and  non  -  recurring  ex-  Denominations:  S*  1,00 

Anglo  Ane  Exp  5^^  M'arS  75  87  90  |  to  1973.  The  4*4'o  debentures  .serviced  by  provincial  govern  -  penditiires  caused  hy  Hie  expan-  and -SIOI. 

British  Am.  Oil  2'.  -Sept  1  66  88  91  due  1978  are  being  offered  to  the  |  ment  grants  is  deducted  the  net  sion  program  resulted  in  a  loss 

Br!l'*Ari'’"(/’V.G"’ApruS’ 77  iM  !  PuW'c  a>  ^nd  accTucd  in-  debt  figure  is  reduced  lo  $274,- for  the  year  which  has  reduced!  These  Debentures  are  dir 

Can'  (ill  Cos.  I'r  .Jan.  1  76  89  91  1  tcrcst  to  yield  4.8,5'c.  The  sink-  398.919  '$198,73  per  capita).  the  accumulated  surplus"  M unieinalii v  of  Metmnolii 

'ing  mnd  debenture-  maturing  in - -  -  -  i  [he ( ii.v  ofTorontot 


('  Con'PitibIc.  B  — Bfflfcmablc 


;  Actively  Traded  Warrants 

\  nlump  i  * 

1.8.3“’. (100  I  (Closin*  quotations.  March  18.  1858i 
1.517.000  '  (SuppIiecJ  b.v  Burn5  Bros,  it  Co.  laid  3 
J-fTT.Oon  ,  Xsked 

'798  000  '  '"ni"'”  » 

,  -.-'2,0  B,ri-o(i  t'ranium  12  .19 

1. .11, >.0(0  I  i-amum  .  68  .70 

|<{ln.  r>tl  Lands  .  .70  .72 

(”dn  Southern  Oil  ..  .6.3  .72 

.  Cdn.  l)p(  altf*  Oil  .10  ,13 


_  Cdn  f»il  (1953* 

(  nn.  Oil  1 I 
CJo'sP  Deni^^on  I  ran 

10.3.6'  if-'arada.v  I'ranium 
103.31  f,}  NoMhcin  fia«  A 

10b. PT  Norihorn  Gas  B 

106  ?7  lOunnai  .Minrv 
104.75  ,Ki]emb«  Conpei 
104. L3  jLoiadn  Lianium 
—  1.30  jMid  Wr.stern  Gas 
North  Canadian  Oil 
i  North  Star  (19.36* 

,  Nortlispan  Cranium 
oSE  l^^otario  .lorke.s  Club 
Pninto  Cranium 
■y  Ri(*  Tinto 

■-  xSup.  Propane 

■<^  Stanleish  Cranium 

Western  Decalia 


OffGr  $29,640,000 

MGtro  DobonturGS 


Piirclia.sprs  and 
Dislribiilors 
ol  (Fovonimriil, 
i)liiinVi|)al  and 
(!ni’|M>i'alion 
SfTiirilies 


A.  E.  Amos  &  Co. 


ItuninvB^  hxhtltlinhrfl  JS89 


movikkal 

TaRONTO  NeWYORK  LONDON.  CNQ 
VANCOUVER  VICTORIA  VINNIRCQ 
CALHARV 


Ai  pnnnftah  ur  nft^r 
the  neir  issut  oj 


OIL  BOND  QUOTATIONS 


riic  Municipality  of 

Metropolitan  Toronto 

4  3%  Dchcn lures 

Maturing  April  1,  1978 
(iNon-4'alJahle) 

Denominations:  S'l.lKtO,  S-.i.llOO.  ?2.},000 
and  .« 1 00,000 


hen  you  wish  to 
secure  a  good  income 
from  sound  corporation 
bonds  and  shares, 
consult  us  .  .  . 
our  services  are 

readily  available. 


Can.  Oil  Cos.  4' e  ,Jan.  1  76  89 
'Can.  Pelrohna  4V  May  1  72  87 
Cree  Ol!  Co  (cum  wts.) 

o''  June  1  66  94 

Great  Northern  Gas 
I  Ctilit  Ltd.  May  15  75  76 

Gt.  Plains  Dev  A'<  Apr  1  65  79 


Great  Northern  Gas  MONTREAL  BROKERS'  LOANS 

Ltilit  Ltd.  May  15  75  76  82  Cnllotpr^l  horrnvvin^s  hv  moiTl* 

Gt.  Plains  Dev  A'<  Apr  1  65  79  Coiiaierai  Dorrow  in„b  D\  mtll 

Home  Ol!  Co  Ld  July  1  71  117  121  bcF  firms  of  tlic  Monlreal  stock 

Home  Oil  Ld  534^rDec  15  71  109  111  p^^xchangr  and  the  Canadian 

Husk'"  Ol)  j'f  Dec.  i5  to  o3  .  *•*  I  A  au  1  / 

Imperial  Oil  s-T,  Dec.  15  69  90  92  Stock  B.xchange  at  the  end  ol 


M’ood,  Gundy  &  Company 

— — — Limited  ^— — — — 

Torontc  Montreal  Winnipeg  A’ancouver  Halifax 

Saint  John  Qliiebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \'ictoria 

London,  Eng.  Chicago  New  York 


Imperial  Oil  3^6  Dec.  15  69  90  92 

Imperial  Oil  Feb.  1  75  9.)  91  p'pbruarv  amounted  to  $20,134.- 

In  Nat  Gas  Co  5‘s^,  Feb  13  77  102  106  Tide  r  nmoaroe  u  ith  a  total 

Inl.  Nat.  Gas  6'v  June  I  82  98  100  341  Tills  Compares  witn  a  loiai 

lupitcr  ous  3',  Jan.  1  67  89  85  of  $18,467,108  at  Hie  end  of  Hie 

KkTid"^a’.  Gas  I':  'jSI.;'  15  82  M  85  pr^v  ious  nionti,  and  vv  i(h  $.50.()93_- 

McCnii-Front.  3  -  Oct.  171  8i  8.3  092  al  tlip  end  of  February 

N  Comord  Apr  13  65  87  ; _ ^  , 

N  Onf ■  nV 5v:  jre  1 82'  8?  9,  PIPE  LINE  STOCKS  | 

N  !  (Quotations  as  of  March  18)  ! 

R^.'^June  13  ::  97  w  Supplied  by  Kippen  &  Co.  Ine. 

Panf  Peiro.ipums  .i  ,  Jan  1  ,,  110  114  o  ^  a  i 

Pathfinder  P  .1-.5',  Apr  I  62  81  83  i  r>)<J  ASken 

■J  xai.  Gas  'rum  2  shs  i  I  Alla  Trunk  Line  15.00  15  .50 

Ra^^hTe'^Pe,.’  3I  Dec  L5  65  '28  ;T.r  Pipe  Line  28  00  28  7.5, 

Murry  0i]«  Sept  1.3  64  84  jWcsfcoasi  Tian^.  22. /.T  23. 251 

Tr  Can.  Pipe  i-  fcum.  i  shs>  I  I 

Mar.  1  66  *94  ""  OIL  &  GAS  PIPELINE  INDEX  ! 

11.  Kmp  B  o^i'r  Dec.  1  67  96 

'Iiad  Oil<i  4'4'''  .Sepl.  1  68  83  87  SL  Inr  \  ! 

Decalia  5'.,,  Sept  1  68  94  (Ktppen  &  Co.  Inc.)  I 

'  '.'vp'?'’7'(if)'”"  <10  92  Ra.'Od  on  the  simple  av  erage  ol 

trstcoa.i  Trtiasmission  Series  ;relatives  iiieHiod  rellt'cHng  (he, 

'average  movemeni  ol  10  ga'  pipe  ' 

^Innlpee  A  (  enira!  (las  (  o.  ^  ^  ,  ,  i  i 

yyr  Dec  1  68  62  67  Imp  socunlio.«i  and  feur  oil  pipi:-' 

■ - - - line  securiilcs.  ] 

gCKRKC  roWKK  (  <>  Week  * 

The  D.i.i'i'i  ;»8eni  toi  Quebec  Powei  c*nnKl  Pie\,  * 

'  o.  a(j*iNes  iiri.  ies  of  March  lb.  1938.  M.dr.;4week  \\ei  ; 

jiheie  A^eie  679.336  common  vhaie*  of  Gas  pipeline*  Aietaee  88  40  90  *4  1  8tj 

bhe  comi>an>  issued  and  uufs(andin£.  Oii  pipeline  aveia^e  75  95  71.18  $5.77  |g 


Make  the  Best  Use  of 
Temporary  Funds 

Providing  maximum  protection  and  liq¬ 
uidity,  ".Nloney  .Market”  securities  ar« 
available  at  favorable  interest  rates  to  Insti¬ 
tutions  and  (Corporations  for  short-term 
inxestment  of  inactive  funds. 

W  e  maintain  inventories  in 

•  1  rcasiirv  Bills 

•  (lovernment  of  (Janada  Short-term  Bonds 

Dur  facilities  are  also  available  for  the 
placement  of  Finance  (Jompanv  Notes. 

VX  e  are  thus  in  a  position  to  he  of 
assistance  to  (Company  Executives  and 
’J'reasurers  anxious  to  avoid  loss  of  income 
represented  by  idle  cash. 

V\  e  invite  you  to  consult  with  us. 

Nesbitt,  Thomson  and  Company, 

Limited 

.5.5.5  St.  .lames  Street  West,  MOS'TRK.M.,  Rhone  \  Iclor  5-9221 

MiisrKLM  Ol  mn  loHosro  otiswa  hawii.ios  losoos,  "st. 
kniHFstH  wisMPLr.  KH.IS*  (  ali.akv  f.dmostos 

VAMOivni  vii  roKiA  Saint  JOHS  fki  ukkuton  mom  ton 
Hai.ifax  a,i'T«s  srw  V'lak  /i  «i<  h 


These  iJebentures  are  direel  obligations  of  tbe 
.M iiniripalily  of  .Metropolitan  'J’oronto,  a  federa¬ 
tion  of  tbe  (]ily  of  I'orontoand  twelve  surrounding 
.Municipalities.  A  Sinking  Kund  will  be  established 
siiiiicient  to  retire  tlie  Debentures  io  full  at 
maturity. 

W  illi  an  area  of  210  s(]uare  miles,  a  population  of 
l.'iBO.OOO  and  an  assessment  in  10.38  of  $3,34.3 
millions.  Metropolitan  '1  oronlo  is  one  of  Canada's 
largest  and  wealthiest  municipalities. 

Me  recommend  lliese  Debentures  as  an 

outstanding  munictpal  investment. 

J’ricc:  98.7.3  lo  virld  about  4.85% 

Suhieet  M  prirtr  anti  ehnnge  m  prtrt. 

If  nif  or  u>lf phone  for  ftarticulart 
or  to  place  an  order. 


M^LeODToUNG.WeIR  &  CoMPAMV 


50  King  Street  West 
Toronto 
EMpire  4*01 6t 
Ottawo  Winnipeg 

Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Voncouve.  Homiltoii 

Quebec  Sherbrooke  VAfindtoe 


4  THE  FINANCIAL  TIMES.  MARCH  21.  195«| 

Officials  of  Shawinigan 
Optimistic  on  Prospects 

In  the  fare  of  the  slow  down  I  ary,  was  affected  by  the  tin 
in  the  economy.  .1.  A.  Fuller, [settled  conditions  existing 
president  of  The  Shawinigan  throughout  the  chemical  industry 
Water  and  Power  Co.  expresses  |  in  Canada  in  19.S7.  Profits  were 
confidence,  in  annual  report  of i lower  than  in  19.S6  despite  a 
the  company,  in  the  outlook  for 'slight  increase  in  volume  of 
continued  industrial  expansion  sales  Net  sales,  including  those 
throughout  the  territory  served  of  wholly-owned  subsidiaries  rose 
by  company.  "Abundant  .sources  | $629,897  to  $.32,387,217,  while  net 
of  raw  materials,  adequate  i  profit  from  manufacturing  oper- 
power  supply,  and  new  horizons [ations  dropped  $8.34.497  to  $1,C0.S.- 
of  transportation  upon  comple-i44n.  Net  earnings  for  the  year 
tion  of  the  St.  Lawrence  Sea-,  were  $1,061,320  as  against  $l,.i.S8.- 
way,"  Mr.  Fuller  says,  "make!. 374  in  19,36.  The  Chemicals  com- 
it  logical  to  envisage  the  estab-,pany‘s  share  of  the  undistributed 
lishment  of  new  industries  —learnings  of  associated  compan- 


Labatf  AppMiifmmif 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


datory  groups  or  they  loose  their  we'd  better  see  how  you  forward-  meeting  of  the  company  here. 
I  coverage.”  looking  Ontarians  will  manage  to  Mr.  Farrell  was  named  chair- 

I  "Correct."  provide  experience  for  the  bene-  H?*" ,  board,  succeeding 

I  fif  ..f  ..  1  j  u  ..  Frank  S.  Spring,  who  continues 

I  "Well,  what  can  you  do  with'^'^  "f  "**  backward  Quebecers,  ,  director, 
governments’”  he  saiH  ‘‘eYroni '  "^bis  subject  will  be  further 


.governments?”  he  said,  "except 


Officers  and  directors  for  1958 


On  Currency  ond  No  Choice 
Heoith  Plan 


llask  them  to  express  the  pre-  '‘'^'^ussed  by  Mr.  Fisher  in  a  Lre: 

miums  only  in  multiples  of  three  ■‘^“bsequent  article.— Editor.  Chairman  of  the  board,  Gordon 

{jojjarj  ••  - -  [Farrell:  president,  Cyrus  H.  Mc- 

c  ..  [Lean;  vice-president  and  general 

"What?”  Executive  CnOngeS  Imanager,  W.  S.  Pipes;  vice- 

!  "Well,  if  the  proposed  plan  For  B.C.  Telephone  ! president  and  treasurer  H.  M. 
turns  niit  tn  ^  Boyce;  vice-president  and  comp- 

out  to  be  as  valid  as  it  I  Vancouver.  -  Gordon  Farrell,!  troller.  G.  A.  Kennedy;  secre- 

now  seems  to  me.  it  appears  that  president  of  the  British  Columbia  tary,  R.  W.  J,  Angus:  directors, 

the  only  appropriate  currency  [Telephone  Company  for  .30  years,  h.  M.  Boyce.  Gordon  Farrell, 

for  premium  payments  would  be  from  that  post  on  Thurs-  Theodore  S.  Gary,  Cameron 

three  dollar  bills  ”  'March  13i.  His  successor  is  Hough,  G,  A.  Kennedy,  C.  H. 

"But  I've  nnvor  s»<.n  =  ti,  'f^T^ean.  former  offi-  McLean.  W.  S.  Pipes,  Donald  C. 

a  II  ‘bree  cial  and  currently  a  Director  ofjPower.  Frank  S.  Spring.  Arthur 


k.1  •  ■  '  WUUlU  UP 

The  Notional  Ithree  dollar  bills.” 

[  "But  I've  never  .seen* a  three 


j  "You  realize  of  course  you’ll  |  arithmetic,  three  times  as  expen 
Tail  behind  the  times  if  you  stay  sive.  plus” 

[in  Montreal,  Ted.”  exclaimed  my  "That’s  no  skin  off  my  nose,” 
[friend,  an  expatriate  Montrealer,  he  retorted 


dollar  bill.  If  anyone  gave  me  the  Company.  wh«  has  held  tele-ls,  Tor’rey,  and  Col.  the  Hon. 


one.  I’d  think  it  phony.” 
"Precisely.” 

"Well,  regardless  of  how  you 
feel  about  it,  it  looks  as  if  you’ll 


phone  executive  positions  on  this  [clarence  Wallace 
I  continent  and  in  other  parts  oF  Mr.  McLean  also  replaces  Mr. 
the  world.  Farrell  as  president  of  tha 

The  change  in  the  presidency  i  North-we.st  Telephone  Company, 
itook  place  at  the  meeting  of  di-[an  associate  of  the  B.C.  Tele¬ 
rectors  following  the  annual! phone  Company. 


large  and  small  -  within  the 'ies  amounted  to  about  $.380.0001  .j„hn  Lahatt  Limited  announces i a,  he  drove  me  through  Tor-'  -PnnHnr  mv  fHonri  ^ 

territory  we  serve,”  appointment  of  Peter  G.  Quail  s.mHav  „,ornin»  <,i,o,t  i... 


territory  we  serve,  compareo  wirn  5k/,s,(nki  in  iisw  jihe  appointment  of  Peter  G.  Quail c.mHav  momino  ohoei'/- 

Report,  which  reflects  acqiiisi  !  Capital  expenditures  in  19.37  Research  and  Develop-  ^  |Government 

tion  during  19.37  of  practically  tOOitotalled  $3./91.000.  the  greaterjj^ppl  nepartment  where  he  will  l^wn.  Things  really  move  here  opinion’’” 
per  cent  control  of  .Soul hern iP‘’''t  of  which  was  for  construe- ; working  on  special  projects  and  Ontario  is  certainly  leapingj  ‘Taxes’’” 
Canada  Power  Co.  Ltd.,  shows  in-;  ff  a  chlorine-caustic  sodaifp^  j^p  newly  -  established  Feed  ahead.”  i  "And  who 


Canad  Power  Co.  Ltd,,  shows  in- 1  plant  at  Shawinigan 

creases  in  electricity  sales,  in'  - 

total  revenue  and  in  net  earn  %j  twr 
ings.  Earnings  figures  already ' /V,  It.  i€l€pnOn€ 
had  been  made  available  in  a  _  j. 

preliminary  statement.  '  liQS  oCttCT  m€QT 

Sales  of  power  to  large  Indus-.  _ 

trial  customers  rbport  slates; 


I  "And  who  pays  these’’”  I  pur 


Products  Department.  The  well-  “Except  the  .siibwav  appar-isued.  “Not  employers  such  as' 

known  brewing  firm  is  enlarging;  .  „  .  ^  ,  .  .  „  . 

its  activity  in  the  animal  feedif^l'y-  f  retorted,  or.  looking  yourself,  not  executives  in  your 

supplement  industry  to  supply  about  the  empty  streets,  “the  tax  bracket’’” 

additives  for  high-efficiency  ani- 'people."  i  “I  see  what  you're  driving  at, 

mal  and  poultry  feeds.  Labatt’s|  “s„nday  morning  isn’t  the  cri-;but  at  lea.st  everyone  is  covered, 

already  is  produ^cing  brewers  i  take  iustN'''rl  Ibat’s  worth  .something.”  ’ 

dried  grains  and  yeast,  both  ‘enon.  ne  saici  Let  s  taKe_,nsii  in  in' 


wrre.sl?SrhiJherTtheaggrcF  N"'  warnings  of  $2,35.81,3  down  ingredients  in  agricultural  [one  example  which  should  inte-  "No*,  nece.s.sarily.  In  fact,  in 

cate  than  in  1956  but  reflected  from  the  previous  year  graduated  inirest  you.  the  new  Health  Plan.’*  opinion,  when  this  plan  goes 

a  levelling  off  in  the  rale  Co^^^^^  "I’ve  heard  about  it.  What  do '0*0  0**0^.  considerably  fewer 


a  jeveiiing  on  in  int-  .  .  vwfh  Woci  Tplpnhnn^  ('f\  fnr  ^  I  I  ye  neara  aoi 

growth  of  certain  industries.  New  College  in  En^and  and  until!  „ 

indu.stries  e.stahlished  in  Shawini'?'”.''''fP’I'^f°;7j”^  19,^3  was  engaged  in  large  scale  \  ^ 

-Wh,,- 

**  ,  siirplu,  accmim.  Compan.v,  aaso-  j  q,’  .piaropd  hi*  ax-l,h.v  na.ri  it  if  ih.v  hav.  in  Dn  covarad  an  individual 

Growth  of  the  companv  s  riis-  riateri -wMlh  RC  Telephone  Co  ^  eniargea  ms  ex  need  it  if  they  have  to  go 

tribution  business  was  at  Bp*|operates  radiotelephone  coastal  hospital,  regardless  of  whetherj^^^  premiums.  ^ 

proximately  the  same  rapid  ratelJrvices  in  Briti.sli  Columbia.  ^  J/*’"  Slthev  can  pay  or  not.  It’s  a  great  f*”-  f"  ^n^P'O-ver  with  under  I., 

as  in  the  past  few  years.  Duringl  Operating  revenues  in  19.37  .P^T,  JOimnS  cp/i.i  ”  employees,  is  self-employed,  or 


people  may  be  covered  than  are 
covered  now,” 

"What'” 

"To  be  covered  an  individual 


Tax  Information 

Sw  Booklet^/ 


;  Income^  -  * 
Soccessioa  Duty* 
and  Gift  Tax«»«® 


■  REE  send  for  New  Tox  Book 
today— it  may  save  you  money 

The  new  1958  edition,  oom-  Medical,  Dental,  and  depen- 
pletely  revised,  gives  you  the  dents,  but  thcKtre  othtfl^ 
latest  information  on  Canadian  timate  ways  to  ligtnytt  your 
Taxation  Laws  to  help  you  taxation  burden . . .  in  many 
with  your  current  Tax  Return,  cases  to  saw  you  siaeabiesnma 
It  will  tell  you  how  to  take  full  each  year, 
advantage  of  all  the  deductions  TUt  Nuw  BseUhf  afce  ghm  wfc. 
allowed.  Most  people  under-  abh  hhimalha  mrwrfis 
stand  the  allowances  for  Duty mJ  OtnmaHm. 


as  in  the  past  few  years.  During  Operating  revenues  in  19.37  }  ^  j 

the  year  11.096  customers  were  were  up  at  $2,821,000.  from  ‘^I'P^tt  i.imiten 
connected  to  the  company’s  sys-  $2,417,000  in  19.36.  Operating  ex- 
fern  bringing  the  total  served  to  penses,  including  depreciation  D*  IQCJ, 
242,855.  At  the  year-end  the  niim-  and  taxes,  totalled  $2,394,000,  Oig  I  ifOC 
her  .served  by  Shawiningan.  compared  with  $1,978,000  for  the  n  /’r 

Quebec  Power  Company  and  previous  year.  '  mOT  Dt  C. 

Southern  Canada  Power  Com  j  At  the  end  of  the  year  com-. 


- „  -  - -  -  ••  employees,  is  self-employed,  or 

1  AhAff  T  imifpH  iSOClBi  fluVSncfi. 

Laoati  i.imiien. _  1,^.  (pniporanly  unemployed  but 

*  inot  indigent,  he  must  either,  in 

Riff  1QSS  PfOPTOTn.  '  don  t  sound  very  enthu-jfhe  first  case,  persuade  his  em-! 

o  o  siastic.”  [ployer  to  remit,  which  should  be! 

For  B.C.  Telephone  "You  said  it  was  free.  ,My  un  [fairly  easy,  join  a  synthetic  col- ' 
'  derstanding  is  that  the  premiums  [lector’s  group.’  or  make  arrange- 

Vancouver  _  British  Columbia'*""^  **  month,  single;  jments  to  remit  direct.  These  last  [ 

T„i«„i,..„«  ...a,,  .all  ..a  «-jn  $4. ’20.  married,  with  deduction  atilwo  will  lake  some  time  In  catch' 


pany  stood  at  444.07.3.  Ipany’s  inve.stment  in  land,  build-  — “  .  „  , 

Revenue  from  electricitv  salesi'nes,  plant  and  equipment  .stood|  Vancouver  -  British  Columbia 
fn  19.37  was  up  6.9  per  cent  to'M  $10,518,000.  as  again.st  $7„367.-i Telephone  Co  may  sell  up  to  $.30 
$.37,920,744.  Revenue  from  salesj******  *be  end  of  19.36.  million  in  new  securities  this 


! ployer  to  remit,  which  should  be; 
Ifairly  easy,  join  a  synthetic  col-' 


I  NEW  YORK  LIFE  INSURANCE  COMPANY 

I  Toronto.  Ont. 

I  nnpt.  FT-3  ,  320  Boy  .Stroet, 

I  Please  mail  me  my  free  copy  of  the  new  editioa  of 
I  “Canadian  Tax  Information." 

I  -  - - - 

j  AnnKFgs 

I  emr — - - - PRovmcR _ , , 

I - fw—  - TM  —  II _ 


"million  in  new  securities  this'^'^^"’  f**-  em- ^ on,  believe  me 

I . da  f.mHc  Inu-arH  "’O*’®  ‘ban  15.  "Yet.  throug 


of  primary  power  to  large  Indus  I  mimticr  ot  iPiepnones|  its’ P*”-'''’*' groups  m  more  man  i.i.  ,  "Yet.  through  the  nagging  of 

trial  customers  ro.se  3.1  per  cent: i served  by  the  company  totalled;  ,0^0  aynancion  nm.l  ‘"‘"ba*  *  right.”  their  insurance  agents,  many  of 

from  sales  to  other  utilities,  up  .*•'’•*’95  at  the  end  of  the  year,  an^  •  ••  P  P  ”  “eiup  Cro.ss.  for  example,  sup  these  people  are  now  covered  by 

fit  nar  rant-  and  to  recidentiar mcrease  of  2,388  over  the  19.56lgram.  Gordon  Farrell,  president.  1  u-  1.  .  u  1  '  , 

farr  commercial  and  ^  The  volume  of  local  calls! told  .shareholders  at  the  annual  P'>e.  much  the  same  coverage: plans  which  must,  by  law.  cease! 

industrial  consumers  served  by^band'ed  by  the  company’s  18|meeting.  ””  *bc'r  standard  plan  for  less;wbpn  the  provincial  plan  goesi 


Steel  in  Perspective 


industrial  consumers  served  by^band'ed  by  the  company’s  18|meeting.  ””  *bc'c  -standard  plan  for  less;wbpn  the  provincial  plan  goesi 

the  distribution  sy.stem.  up  ti.3'p’'changes  rose  from  an  ayerage[  no  fjnal  decision  has  yet  been['*^P"«'y- __T'‘“^’  onlinto  effect.  For  this  reason,  it 

per  cent.  Total  revenue  showed  a  fi-'1<’92  per  biisinejis  day  in  WSfi,  reached,  he  said,  as  to  when  such  [forever.”  [would  seem,  in  the  initial  stages, 

9.5  per  cent  increa.se  to  $6.3,177.-  p‘  '9.293  in  19.37,  financing  would  be  done  or  what;  "But  that’s  not  a  fair  compar  !the  number  of  these  persons  cov-! 

cen"  convertible  s?nw!J  fu^  d"  552,200 [ ff,at  the  companv  must  continue! ‘•’‘“y  "^^y 

Sure^  were  sold  Tnd  M  the  '^L"’''  previous  year.  .substantially  increase  itsj'o"K  *bpy  care.  'delay  making  arrangements,  hn 

same  time  the  class  "A”  com--  I company  expanded  >*s;  inve.stment  in  plant  and  equip-  "Granted  as  long  as  any  cov  man  nature  being  what  it  is.  ! 


n  :l\  ^ 


bentures  were  sold,  and  at  the 

mi^H^shaTes  a^VcommoJ  shTrTs  ^ea in  order  to  meet  service  ered  person  requires  hospitaliza  j  The  indigent  person  does  got 
were  split  three-for-one.  [increased  from  471  to  4'90-  thei'''“S“"'.^"’^"‘^ ,1"  *be  years  ahead,  tion.  the  new  plan  continues.”  ija  better  deal  though,”  I  admit 

Working  capital  at  December „f  coa.stal  and  harborL^^^i' ''Tplpnhnn^r"  “"'b'cb  means  that  in  ted.  "but  at  what  a  price.” 

31  totalled  $16.0.32,891  compared, „-in„  ,up  ™virp  rose  * Telephone  president  _  u  v*  ,  .  J 

with  $20,477,109  at  the  end  oflL^ %  861  to  3  138  ^d  ^  '"vestment  P^^y  *ba^  5  per  cent  of  ^  .j. 

19,36.  lliumber'  of  mobile ^InsiiMs  P**'"‘  P^*"  ‘clephone  in  service  admissions  it  will  cover  an  ill-  ^g,.  starting  to  look  a  bit 

Canital  exDenditures  in  19.37 La  ,*  ‘,0,  ^  Ihad  increased  to  $390  from  $271  ness  not  covered  by  todays  stan- 


. . . . ,  - iivesseis  using  me  service  rose  .  j  pronaoiy  less  man  d  per  cent  on 

wth  $20,477,109  at  he  end  oflfp™  9  flfii  in  ana  anH  ihp  P"'"'*^"  *ba*  investment  in”  .  /  ‘ 

19,36  n  mnhui  i’nci alia. iln! '  plaot  pcT  telephone  in  service  admissions  it  will  cover  an  ill- 

Capital  expenditures  in  19-37!jjlJ.rea,sed  from  262  to  32?  ^  increased  to  $390  from  $271  ness  not  covered  by  today’s  stan-j 

totalled  $38,246,000  as  against;  _ _ _  i"  the  five-year  period  1952  to  dard  plan,  but  we  were  talkingj 

$23,767,000  in  19,36.  1 195r _ [about  cost.  Now,  you  admit  the 

The  .Shawinigan  Engineering, I^CW  KCCOrdS  MOdC  ”  _!premiiim  is  more  than  Blue' 

Companv  Limited,  a  wholly-  D„  I  ; of  1958,  are  running  10  per  cent, ^ 

owned  .subsidiary  of  the  power;  ^CCldCnral  Lite  [ahead  of  the  same  period  last [ ‘Cro.ss  s  .standard  plan,  but  you 
company,  was  busy  during  the  Los  Angeles.  —  Occidental  Lifeiyear.  ihavent  brought  in  the  fact  that 

year  carrying  nut  construction  Insurance  Company  of  Cali-I  On  Dec.  31.  19.37,  the  company  .premiums  are  expected  to  cover 
work  for  its  parent  company  and  fornia  reports  19.37  life  insurance  reported  $7,222,344,364  of  life  pply  a  third  of  the  cost,  with  Pro  ! 
al.so  a  number  of  projects  for.fntal  sales  of  $1,208,204,719,  a  new[in.sura^  force,  a  gain  of  vincial  and  Federal  governments' 
outside  organizations.  Irecord  for  the  company  and  an  $.515.021.4.34  over  the  19,56  figure,  .  ..  . 

cho.i.inioon  Thcmir-aic  I  .itn ii - ' ifif rAaep  ni  *07  nss  999  nver  lo.sfi  A.sspis  totalled  .*624.9  million,  an  PoUmg  up  the  oltier  two-thirds. 


•m 


I  pointed  nut  that  investment  in”  .  /  .  .  *  <.  •>  .j,  •* 

[plant  per  telephone  in  service  admissions  it  will  cover  an  ill-  ^gj.  starting  to  look  a  bit  i  i—  f  I** 

[had  increased  to  $390  from  $27l|ness  not  covered  by  today’s  stan-jgjy^  . 

I  in  the  five-year  period  1952  to^dard  plan,  but  we  were  talkingj  “Cheer  up  "  I  said  more  kindly  n-usp  *«i-t  me  vo„r  March  HulMn 

- about  cost.  Now,  you  admit  fhe;.,,^  p^^j^g^jy  ,gst  you  mo^e 

;nf  1958,  are  running  10  per  cent ; as  an  individual  and  as  an  em- ;  .  . . . . . 

[ahead  of  the  same  period  last ' ^  standard  plan,  but  VO"  plover,  but  it  will  certainly  bene  ' 

[year.  ihavent  brought  in  the  fact  that 


outside  organizations.  Irecord  for  the  company  and  anl$515.n21.434  over  the  19.56  figure, 

Shawinigan  Chemicals  Limit-[increase  of  $97.0,55.222  over  19,56. [Assets  totalled  $624.9  million,  an 
ed,  also  a  wholly-owned  subsidi-i  Sale,*  for  the  first  two  months 'increase  of  $.55.4  million. _ 


fit  a  few  people  who  have  long 
iterm  illnesses,  such  as  tubercul  ; 
|Osis  or  cancer,  who  may  not  now 
I  be  covered  under  comprehensive 
jor  major  medical  plans,  or  pro  . 


How  is  the  steel  industry  faring?  What 
factors  influence  its  operations?  These  and 
other  questions  are  discussed  in  the  current 
issue  of  our  Monthly  Bulletin  now  available 
to  investors. 

Also  included  is  a  review  of  a  leading 
Canadian  steel  company,  and  a  list  of  securities 
which  have  above  average  investment  interest. 

To  secure  your  copy  of  the  Monthly 
Bulletin  simply  complete  and  mail  the  accom¬ 
panying  coupon.  It  will  he  sent  to  you  with 
our  compliments. 


Ros.s,  Kno'urles  &  Co.  Lt<L 

2.3  ADELAIDE  STREET  H  EST.  TORONTO 
Hamilton  Brantford  Windsor  .Sarnia 

Sudbiirr  Niagara  Falla  Brampton 


ji/uum. 


SYSTEM 


Beneficial 
Reports  for  1957 


•  more  money  loaned  to  families  than 
ever  before 

•  total  assets  exceed  $500,000,000 

•  annual  earnings  at  new  high 


T  he  vear  uas  a  oood  year  for 
Beneficial  with  net  Instalment 
Notes  Reieivahle  tip  $,'i0  million 
to  a  new  high  total  ol  $492  million 
at  the  year-end.  Farnings  exceeded 
.$20  million  and  assets  passed  the 
half  billion  dollar  mark. 

The  Benehiial  Finame  System 
through  1.0S9  offices,  the  largest 
system  ol  its  kind  in  the  world, 
makes  small  loans  generally  to 
families  to  help  through  tempo¬ 
rary  financial  emergencies  with 
instalment  repayments  to  lome 
from  fmiire  wages  or  .salaries.  \’ol- 
nme  of  loans  in  19.57  exceeded 
three-quarters  of  a  billion  dollars. 

...  a  BENEFICIAL  Innn  is 
for  a  benffirial  purpose. 


BKiiBLIGHTS 

1957 

1956 

Net  Income 

$  20,152,232 

$  18,685,686 

Net  Income  per  Common  Share 

'adjusted  to  prosont  capitalization) 

$1.91 

$1.76 

*Cash  Dividends  per 

Common  Share 

$1.00 

$1.00 

Total  Assets 

$511,768,524 

$462,492,129 

Amount  of  Loans  Made 

$754,673,124 

$739,041,925 

Number  of  Offices 

1,089 

1,023 

Instalment  Notes  Receivable 

{offer  d»ducfing  Dnaorntd  Oiieounf) 

$492,742,936 

$442,283,634 

•t:ash  di\i(ltM<1'>  arliiall*  paid  on  the  Common  Stork  were  *1.00  per 
»hare  for  10.37  and  19.36.  Adjusted  to  present  npitaliration,  such 
per  share  amounts  were  equal  to  *93  and  *.8.3,  respertivelv. 

The  information  contained  herein  should  be  read  in  conjunction  with  the 
financial  statements  and  notes  appearing  in  the  1957  Annual  Report  to 
.Stockholders.  A  Copy  or  thf  Rfport  Win  Br  FcBMsHrD  Upon  Rfqcest. 


§  Beneficial  Building,  Wilmington,  Delaware 

MORE  THAN  1,000  OFFICES  IN  THE  UNITED  STATES,  CANADA,  HAWAII  AND  ALASKA 

Canadian  Subsidiary 

Beneficial  Finance  Co.  of  Canada 

Head  Office;  2010  Yonge  Street,  Toronto 


which  makes  it.  according  to  ’  I 

S'  thing  which  pleased  you  most 
;  the  great  advance  into  social 
L  ism !  ” 

a,  "What '  1  said  a  great  social ' 
3*‘'  *'''  ' 

f  I  advance.  I’m  conservative,  al- 1 

ways  have  been” 

r  "Sorry.  I  must  have  misunder-  [ 
f  stood.  How  does  this  comparison! 

7*  I  h  stack  up  to  you?”  i 

Gained;  Higher  cost.  • 

>  ;  Cover  probably  fewer  people, 

'  but  some  covered  longer. 

Health  care  fnr  the  indigent 
?;?  formerly  assisted  by  the  province 
and  municipalities.  j 

kc  frlion  *  Mandatorjp  coverage  of  em-i 

/O  IIIUII  -i  pinyees  in  groups  over  IS. 

Lost:  for  the  employer: 

^  \  Choice  of  carrier  which  means  ‘ 
no  recourse  in  the  face  of  ineffi- ; 
cient  service.  i 

F  The  mediating  services  of  an ; 
f  p  interested  agent  or  broker,  [ 
K  The  initiative  in  respect  to  a  j 
P;  large  part  of  his  employee  wel-[ 

y  fare  program.  I 

K  U  The  credit  from  his  employees  ! 
195B  tnnn.sfer  this  ac¬ 

count  to  the  governments,  even 
though  governments  provide 

52,232  $  18,685,686  these  services  with  his  own; 

- money.  The  right  to  refuse  sup- ! 

$1.91  $1.76  port  to  a  programme  over  which ! 

they  have  no  control  and  which 
I  may  be  amended  upward  regard-  ■ 
$1.00  $1.00  i  less  of  the  responsible  support  of 

management  or  labour  at  the ! 

-  - - -  next  political  giveaway  pro- 

68,524  $462,492,129  [gramme. 

73,124  $739^41,925  "Now.”  I  concluded,  a  hit  win- 1 

_ _ _  ded.  "even  as  an  interested 

1,089  1,023  [party,  leaving  aside  considera- 

_ _ _ '  _  tion  of  the  loss  of  the  services 

of  a  qualified  agent  or  broker. 

42,936  $442,283,634  I  do  you  not  agree  that  the  loss 

of  choice,  money,  credit,  initia- 
lon  Stork  were  *1.00  per  Ljyp  gp^  control  add  lip  to  a  loss 

icnt  mpitaliralion,  such  '  ,  ,  j  ,  , 

and  *83,  respertivelv.  freedom  is  too  great  for  thej 

_ _  advantage  of  forcing  upon  the  | 

,  .  .  .  irresponsible  employer  of  over! 

•cad  m  conjunction  with  the  ; 

inc»T  a’  I  T»  hi  livE^s  soiDf  part  of  an  om- 

the  1957  Annual  Report  to  ,  .e  ' 

r  Furnished  Upon  Rfquest.  1’'*’-'’^'^  Programme” 

"Leggo  my  arm.  you’re  hriiis- 
'  ing  me.”  He  rubbed  it  reflect- 
i\ely  while  1  struggled  for' 
^1^  ^5  breath.  "Yon  know.”  he  said,  j 

#  ”,  “even  the  employee  doesn’t  have' 

m  '  sny  choice  of  carrier  does  he? 

Aou  say  it’ll  be  illegal  for  any 
insurance  company  to  provide 
Ontario  residents  with  coverage! 
Kin  AIA*VA  "  '  provided  under  the  plan  so  they' 

'V  must  join  this  plan  or  nothing  ! 
“  t  Right?” 

^  ■  I 

f  “Yes,  after  the  first  three 
M'  1  months  of  1959.” 

I  “And  it’s  their  responsibility 
4  g!  I  to  see  that  payments  are  made 
if  they  leave  one  of  these  man- 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

Serving  the  mining  indtrstry  at  Seven 
and  from  coast  to  coast  ocross  Canodn* 

PERIAL 


Montreal  Lif^  Appointments 


Demand  for  Nickel  Again 
Depends  on  Civilian  Needs 


Price  Brothers 
Earnings  Down 
At  $2.91  Share 


THE  FINANCIAL  TIMES.  MARCH  21,  1958 


III  209  producing  oil  wells  and  U 

"  capped  gas  wells. 

Ainf  c  outlook  is  not  alter- 

Ulflia  ed  by  1957  not  being  up  to  ex* 

/  pectations,  Mr.  Rea  says.  “Peri* 

I  Car  ods  of  adjustment,’  he  points  out 

_  must  be  expected  in  our  econ- 

ndfd  Dfrrmbrr  Slit  9my-  The  last  half  of  1957  was 
i9«  195S  just  such  a  period  and  19.58  could 

is.c4n.93s  i,s.4iV3j.s  well  be  the  same,  llse  of  petro- 
4,019.511  3.782.440  leum  products  in  Canada  will 

,  . .  n.iulws  u,39i.9w  continue  in  tune  with  the  tempo 

i|in  the  newsprint  industry  duringpL"*"*  *'**•’  economic  activity.” 

the  past  year  annual  report  of|  ciBoifa  nn  t,029.3i8  ihim  nn  1957  Sarnia  refinery  processed 

Price  Brothers  &  Co.  Ltd.,  fori*'"'  ’■*’*•*•’*  «ii»rfi  in  1955.  9,494.000  barrels  of  Canadian 

11957  shows  a  marked  reduction  .  ,  ,  .  crude— 5%  more  than  1956.  Re¬ 
in  operating  profits  and  in  net'  marked  by  ma.tor  ex-  suits  of  the  new  platformer  and 

earnings  after  all  charges  from j *•’ *11  f'c'ds  of- operations  index  unit  have  exceeded  expee- 
figures  for  preceding  year.  jis  reflected  in  annual  report  of  l®*ions  both  in  quality  and  pro- 
!  Balance  sheet  shows  a  modest  i Canadian  Oil  Companies,  Ltd.  for  ll^cord  sales  of  392.287,000 
'contraction  in  net  working  capital  1 1957,  «h«ve  19.56.  In 

I  position  during  the  year  under  I  nniiar  *aicc  «  at  a  i,  «i.  outlets  were 

review  with  current  assets  some  !  j  u  •  opened. 

what  lower  at  $3i  .594,579  as  record,  being  up  11  per  cent  at  Balance  sheet  at  Dec.  31  main- 
compared  with  $.32.8.34,472  at  end  $84,317,617;  oil  reserves  increased  reflects  net  capital  expend!- 

I  DfrSfU""  SnS  S  A,  Fundrt  <,M  »a. 

iC.  Price,  president,  states  that H  's  point- reduced  by  $1,757,000.  Invest- 
ithe  Murdock-Willson  power  de-i^^  out  by  W.  Harold  Rea.  presi-  rnents  having  market  value  of 
Ivelopment  was  completed  onident,  in  directors’  report  how- *re  not 
ischedule  at  a  satisfactory  cost,  pyer  that  notwithsiandine  ..  m  current  assets.  Total 

!and  is  presently  delivering  70.000  '  j  ,  u,  1,  j  j  capitalization  stands  at  55% 

ilh.p.  with  its  operation  auto-  records  establi.shed  during  shareholders’  investment  and  45% 

Imatically  controlled.  “We  now  year,  earnings  were  dis-  funded  debt  against  .50-.50  at  end 

[have  sufficient  power  available”  appointing.  A  general  decline  in  of  19.56.  Exercise  of  the  .315,000 

jpresident  says,  to  take  take  care  product  prices  with  no  corre-  warrants  out.standing  would  fur- 

lof  "our  requirements  for  some  sponding  change  in  crude  oil  'her  increase  shareholders’  in- 
Ivears  ahead.  costs,  and  higher  wages,  he  vestment  by  not  less  than  $8,- 

j'  Newsprint  and  board  mills  re-  states,  resulted  in  lower  profits  000.000. 

:port  states  operated  h  e  1  0  w  than  anticipated  at  start  of  19,57. - — 

maximum  capacitv  due  to  short-  Outstanding-  event  of  19.57  ex-  A||jc.^||a|mA|>e 

age  of  orders.  Sawmills  operated  ploration.  report  says,  was  the  v.iiaiiiici» 

normally  throughout  the  season,  discovery  of  the  Inni.sfail  field  in  Parnlnne  I  Auiar 
Shipments  for  the  year  included  Alberta.  Canadian  Oil's  share  is  tailllMya  kUWci 

46,3.284  tons  of  newsprint.  .30,.549  estimated  at  17,000,000  barrels.  - 

tons  of  box  board  and  .35.7.57.000  S  i  n  c  e  Anglo-Canadian  was  Sales  for  Allis-Chalmers  Manu- 
;board  feel  of  lumber  compared  acquired  in  Sept.  19.55,  crude  re-  facfuring  Company  in  1957 
:s  of^  $.342,0,56  asi^.ijj,  47g  ssa  t„ns  of  newsprint.  .34,-jserves  have  increased  to  .3.3,000,  | amounted  to  $.534,146.2i4  as  com- 
h  19,56  figure  of,35fi  pf  hox  board  and  46,-  000  barrels  from  12,000,000  and  pared  to  $.547,4,39,265  in  1956.  Net 
reported  by  Auto, 493  poo  hoard  feet  of  lumber  for  I  undeveloped  net  acreage  to  844.-  earnings  for  the  year  of  $17.- 
’e  Co.  Ltd.  for  thejifl^p  iOOo  acres  from  400.000.  Mr.  Rea  819,251  was  equal  to  $2.11  per 

cember  .31  last.  The  xhe  margin  between  siipplyipoints  out  that  the  figure  at  share  of  common  stock  as  com- 


Tf»r  »ndfrt_  DFrrmhfr^  31  iprices  for  nickel  and  mill  and 
s'”  foundry  products  which  went 

op«r.  Pr«fi»  iss..569.nofl  isn.ns.noo  into  effect  in  December.  1956 
N*1  Earnlnir*  ««.041.9nn  9«.298.''<«>  ifi-- 

Per  shar*  .5.9i»  8.50  ®ud  prevailed  throughout  19o/. 

Work  Capital  289.,3«2.nnn  2), •,,.503.1010  the  time  of  writing  this 

Can.  Ratal  4.8.5-I  4.00-1  .  ..  j-  .  ,  ,  ,..1.  j 

Reflecting  a  varietv  of 

ver.se  factors  aftecting  opera-'"’""'*,"'  *"**/"'■  ''i"'  Pnncipal 
Hons  of  companv  during  the''”’"/,'"'^’ 

year,  annual  report  of  The  Inter-  ™tlook  for  19.o8  is  that 

national  Nickel  Co.  of  Canada.i'’""  ‘>ni‘’>'s  w^ll  not  take  as, 
Ltd.  for  1957  show>  a  decline  of "f  our  production  as  they, 
about  $13.5  million  in  operating  '*'^,  .  ; 

profits  from  19.57  level  and  net  ,  the  ye.ar  19.8  opened, 
earnings  after  all  charges  more  to  in- 

than  $10.1  million  lower.  ^'’cumulating  in  our 

......  .  hands  as  well  as  in  the  hands 

A  significant  statement  in  the  pihers,  and  the  production 
report  is  that  the  year  under  capacity  of  the  nickel  producers 
review  marked  a  turning  point  higher.  As  a  result  more! 
for  nickel.  ‘  During  the  latter  nickel  than  ever  before  will  hej 

part  of  the  year,  report  s.nys  3yaj|a4,|p  tr,  industry  in  1958. 

the  supply  of  nickel,  afteri  “Xhe  reversal  of  the  supplv-( 
meeting  defence  requirements,  ttpmand  situation  for  nickel  isi 
exceMed  civtlian  demand  for  a  result  primarily  of  increased 
the  first  tirne  since  the  Eorcan  ppp^j^pijaa  reduciion  of  defence' 
War  began  in  1950  A  still  larger ^ and  stockpiling  requirements,! 
supply  was  in  sight  for  19.58  and, and  the  slackening  of  general 
even  more  abundant  ^’tpphes!jafj(|j;|,.j.,|  activity  in  North  ,Am- 
rnuld  be  anticipated  thereaffer^p,,jpa_  (|ip  duration  of  which  can- 
because  of  substantially  increas-inp,  at  this  time  be  forecast, 
ed  free  world  nickel-producing  j  .Thp  long-term  outlook  for, 
capacity.  As  a  consequence  oflnjpi^pl  j,;  excellent.  During  the 
these  developments,  the  use  ofiypars  of  shortage  for  civilian;' 
nickel  by  civilian  industry  canjp„ppa^P5  nipl^-pl  pas  demon-ji 
once  again  be  governed  ex-  pirated  that  its  many  propertiesi' 

cltisively  by  technical  and  econ-  jj,  ,he  pattern'  of  modern  ' 

fimic  considerations.  technology.  This  strengthens  our 

Primarily  because  of  the  sham  conviction  that  nickel  will  have 
drop  in  the  price  of  copper,  it  pyen  greater  economic  value  i 
is  pointed  out.  company's  earn  jp  ,hp  ^pd  that  there; 

ings  in  1957  were  some  10  per  ^yjn  ^e  a  long  future  of  upward', 
cent  lower  than  those  of  the  fpppd  tn  nickel  consumption.”  j 
previous  year,  when  earnings  _ _  < 


'Op^r.  PrntH  . 
N>t  Garnlaft 
Ob  CoBimAB 
Wark.  Cifital 
Cnrr.  Katlo 


Mr.  Lauer  Mr.  Nathanson  Mr.  Cushing 

Appointment  of  Crawford  E  Lauer  as  Treasurer,  Nathan  H.  Nathanson  as  Comptroller  and 
Taxation  Officer,  and  Arthur  M.  Cushing.  A.S.A.,  as  an  Assi.stant  Actuary,  has  been  announced 
by  Hugh  H.  Turnbull,  M  B  E  ~  .  . 


Q.C..  President  of  Montreal  Life  Insurance  Company 


i/.A.  Expansion 
For  Aluminium 


Toronto  —  Announced  by  Alu¬ 
minum  Ltd.  are  plans  for  expan¬ 
sion  of  aluminum  rolling  mill 
capacity  at  the  Rogerstone  works 
of  its  fully-owned  subsidiary, 
•Northern  Aluminium  Ltd.  in  Eng-j 
land  by  some  25  per  cent.  | 
Cost  of  the  program,  which' 


T>^^pmh«*r  Sist 


by  Aluminium  Ltd.  as  equity! 
capital  and  the  remainder  bor  • 
rowed  and  generated  by  North-; 
ern  Aluminium  in  the  United 
Kingdom. 

An  immediate  expansion  of  the  ' 
Rogerstone  rolling  mill  to  7.5,00nj 
tons  capacity  yearly  will,  it  is' 
stated,  he  engineered  in  such  a  I 
way  that  a  further  100,000  tonsj 
may  be  added  later  on  short  no-| 
tice  and  at  a  relatively  low  cost  l 
per  ton. 


fact  that  net  sales  were  only 
slightly  lower  at  $103.01.3,041  as 
compared  with  $104,437,815.  ^ 

Balance  sheet  reveals  an  im  ' 
provement  in  net  working  capi-! 
tal  position  with  current  assets' 
more  than  $.3  million  higher  than 
,at  end  of  19,56  at  .$43,326,655  as 
.compared  with  $40,279,928  while 
;  current  liabilities  were  down  at 
$9,495,494  from  $12,004,001.  | 

I  While  the  year  opened  favour- 1 
ably  and  maintained  an  optimis-i 
tic  pace  for  the  first  quarter,  di-i 
rectors'  report  states,  that  pace 
levelled  off.  and  then  dropped; 
during  the  last  half,  with  a  con-' 
sequent  reaction  on  sales  and 
earnings.  In  the  field  of  fine  and 
specialty  papers,  sales  showed  a] 
I  modest  increase  over  those  of 
.the  previous  years.  Sales  of  pulp, 
particularly  in  the  export  field, 
were  at  a  somewhat  lower  level, 
'especially  in  the  latter  half  of 
'the  year,  as  were  newsprint  and 
kraft  paper  sales.  Laminates 
I'  Arborite"!  were  up  in  spite  of 
lower  activity  in  the  building 
industry,  due  to  their  greater  ac¬ 
ceptance  and  utilization  for  home 
! renovations  and  other  new  appli¬ 
cations,  whereas  wallboard  show-: 
;ed  a  reduction.  | 

\  'Much  has  been  written  in  re-, 
cent  months.'’  report  says,  ‘'con¬ 
cerning  the  problems  of  the  in-j 
diistry:  whereas  only  two  years 
ago  there  was  an  acute  shortage; 
of  capacity  to  meet  an  apparent- 1 
ly  insatiable  demand,  there  is  to-j 
(iay  sufficient  capacity  to  meet; 
all  market  demands  with  opera¬ 
tions  substantiall.v  below  rated’ 


I  Port  \rthur.  Ont.— Steep  Rock 
Iron  Mines  Ltd  ,  will  spend  at 
least  $10,000,000  this  year  on  an 
expansion  and  development  pro¬ 
gram.  according  to  an  announce¬ 
ment  by  M.  S,  Fotheringham.: 
president  and  general  manager.  ; 

At  the  annual  meeting  here  Mr.; 
Fotheringham  told  shareholders; 
that  work  on  a  railway  spur  line 
to  the  new  Hogarth  underground 
mine  and  another  to  the  Caland 
Ore  f'o  s  property,  which  is 
under  lease  from  Steep  Rock,' 
has  helped  keep  the  total  off-sea¬ 
son  work  for  Atikokan  at  a  level 
comparable  to  last  year 

When  Steep  Rock  and  Caland 
are  in  full  production  the  popula-i 
tion  at  Atikokan  will  increase  to’ 
15.000  from  Its  present  6,900,  said 
the  president.  j 


Company’s  present  fabricating!  Provision  for  income  taxes 
capacity  in  Canada  is  approxi-iamounted  to  .$.31,3.093  compared 
mating  90.000  tons  per  annumiwith  $278,413  in  19.56.  and  depre- 
and  consideration  is  being  givenjeiation  was  $40,250  against  $.32.- 
to  expansion  of  sheet  rolling  fa-  ,377  Working  capital  at  the  year- 
cilities  here.  Aluminum  Co.  oflend  was  a  shade  lower  at  $1,567.- 
Canada,  Ltd  which  now  oper-!807.  off  from  $1,573.86,3  as  of 
ates  a  sheet  mill  at  Kingston. December  .31.  1956, 


the  marked  decline  in  the 
price  of  copper  had.  it  is  pointed 
out.  an  adverse  effect  on  the 
company's  earnings,  in  cnntr.ost 
to  the  favorable  effect  of  the 
high  price  levels  of  copper  in 
the  two  prev  ious  years.  Reduced 
sales  of  platinum  metals,  lower 
prices  for  platinum,  and  a  strike 
of  eleven  works'  duration  at 


Discovery _ 

to  distribution 


BANK  OF  CANADA 


shows  total  assets  $19,244,225  lower  than  previous  week  a!  .$2..56I,- 
,379.390.  Investments  are  shown  $95,067  lower.  Holdings  ot  Sterling 
and  IL.S.  Funds  were  $1,529,783  lower,  while  other  assets  w  ere  $8,629.- 
790  lower.  Deposits  were  $8,874,261  lovvpr.  Circulation  was  $8,345,785 

’5. 516  lower. 

week  last  year  total  assets 


A  report  by  Canadian  Oil  Companies,  Limited  on 
1957,  the  most  significant  year  in  company  history 


higher,  while  other  liabilities  were  $8.01 
In  comparison  with  corresponding 
were  $132,0.54,611  higher,  while  other  liabilities  were  $26,642,714  high¬ 
er,  Circulation  was  $78,261.20.3  higher  than  same  period  last  and  de¬ 
posits  are  shown  $29,662,417  higher. 

Comparative  figures  herewith: 

ASSETS—  Mar.  12.  nut  Mar  ■•>.  IS.SS  l.a«l  Wk  Cut  Tr. 

r  «  S  S 

Sterling  and  t- S  Funds  .  .V'.20.i.28n  Kn.7:<4,39?  —  1.. 329,7.13  J-  4.320,619 

Other  Currencie*  ,  ..  136. S17  12S,73.i  -  !n.ii2  .5.639 

Total  . .  ,59, 344, 107  60.863,729  —  1.519,621  +  4.314.980 

ADVANCES  TO— 

Char,  and  Savings  Bks  .  .  —  U-Ono.ono 

Total  .  .  —  ll.wo.ftoo 

IWESTMENTS 

Treasury  Bill*  .  sii,2ft4.2*>4  *  2-t.l?M.467 

Go\t.  Secs.  <2  Vr^.>  «n.930,416  779.3'J0.801  -k  32.^39,615  -202.072,99.? 

Govt.  Secs.  rLong  Term)  1.040.928.936  1.063,287.209  -22.358,2:3  -  108.769,698 

Bds  Deb.  Tnd.  Det.  Rk,  37.974,283  37,971.088  t-  -3.195  t  12.832.482 

Other  Sec . .  16,->73.904  16,601.371  —  27.687  —  7.264.331 

Total  .  2-418.671,793  2.418.766,860  —  9.5.067  -123.0.3.5.914 

tnd.  Dev.  Bk .  2.5,000.000  25,non.ooft 

Bank  Premise*  .  9.107.666  9.107.41:3  2.53  -  2.823.002 

AH  Other  A«*et*  .  49.23.-. R24  37.88.5,614  —  8.629,790  7  12,838,71.5 

Total  2.561.379.390  2,571.623.613  —10.244.223  .  132.054.611 

MABILITIES— 

Capital  Pa'd  Vp  .  3.oo.\rif>o  3.onn.noo 

Best  Fund  _  2-5.000.ooo  2.5.000,000 

Notas  in  Circulation  ....  I.804..537.6.56  1.7Q6.ioi.«71  4.  ft. 34.5. tbs  4-  7ft.26i.203 

DEPOSITS— 

Govt  of  Canada  .  40. 001. 683  ,50.48.1.374  .  10.391. 689  —  101. RM 

Char. /Bank.*  .  .  ...  5.56.48.5,632  3,53.983.457  .  2..502,173  *  44.449.717 

Other  22.107.280  2-3.092.027  —  984.747  -  14.68.5-436 


In  1957  alone,  Canadian  Oil  almost  doubled  its  crude  oil 
reserves  with  the  discovery-  of  a  rich,  oil-bearing  reef  at 
Innisfail,  Alberta.  In  many  ways,  this  discovery  was  typical 
of  the  progress  made  by  the  Company  in  all  phases  of  its 
opterations  during  the  year.  Total  sales  increased  9%.  Net 
profit  rose  6%  and  total  assets  of  the  Company  were  increased 
by  almost  9'/?  million  dollars.  This  dramatic  progress  is 
echoed  by  the  confidence  of  Canadians  in  investing  in  the 
Company's  future.  Today,  93%  of  Canadian  Oil  capital 
stock  is  O'wned  in  Canada  bv  Canadians. 


James  Robertson 
iNet  Down  Sharply 


Trttfll 

Liabibti#**  fOth^r  Curr.> 
All  Other  Liabilities 


Total 


A  marked  reduction  in  net 
earnings  to  $19.S.021  from  $298.- 
3.S0  in  the  preceding  year  is  re¬ 
ported  by  .lames  Robertson  Co 
Ltd.  for  the  year  ending  De¬ 
cember  .31.  19,37, 

Operating  profit  in  1937 
amounted  to  $281,933,  down  from 
$444,4n,s  in  19,38.  Income  taxes 
absorbed  $1.33.000  in  the  year, 
down  from  $209,000  in  19,36. 

Ivan  R.  Leger,  president  and 
managing  director,  states  in  re¬ 
port  that  the  tight  money  .situa-! 
tion  and  high  interest  rates  were' 
beginning  to  be  felt  in  the  early' 
months  of  the  year. 

The  company  has  record  re-, 
sources  in  cash  and  securities,! 
Mr.  Leger  states.  Cash  and| 
securities  <at  cost>  presently! 
total  about  $1  million,  up  from| 
$2.33,000  a  year  ago.  i 


Exploration 

CRUDE  OIL  RESERVES  (B  ARRELS) . . 

EXPLORATORY  LEASES  AND  RIGHTS  (nET  ACRES) 
PRODUCING  WELLS — CROSS . 


Producing: 

CRtW  OTL  PRODUCED  (BARRELS) . 

Refining: 

CRUDE  OH  PROCESSED  (BARRELS) .  9.4' 

Marketing: 

sales:  HIGHEST  IN  COMPANY  HISTORY: 

Ai  L  PRODUCTS  (gallons) . 392.21 

Profit: 

NET  PROFIT . $4,0 

NET  PROFIT  PER  COMMON  SHARE 

]  9.57—2.029,3 1 6  shares . $1.7; 

Balance  Sheet  Summary: 

WORKING  CAPITAL . 

PROPERTY,  PLANT  AND  EQUIPMENT.  NET  BOOK  VALUE 

TOTAL  ASSETS . 

CAPITAL  AND  EXPI.OR  ATORY  EXPENDITl  RES  FOR  1957 


1,163,000 


-33,000,000 
.,.,845,000 
. 209 


PARTTCTRATION  TN  ORTLLrNG  WELLS 


DRY 


EXPLORATORY  WELLS 


DEVELOPMENT  WELLS 


Fir^  S:  Marine  ltt$uranre 
Company 

PROVIDENCE,  R.l. 

rH4RTEREn  185!* 

Onr  thf  Phopntx  of  Rartford 
Groop 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Mmifpd 

Gpn^ral  Afrnt* 

MrGlLL  BLDG..  483  McGill  Stre«t 
MONTREAL 


Ownership  of  Company 

NLTMBER  OF  SHAREHOLDERS . 

PERGEMTAGE  SHARES  OWNED  IN 

CANADA  BY  CANADIANS . .  .. 


13J74 


farly  in  I*???  the  1  2-5torey  Milner  Building,  ot. 
104th  Street  at  Jasper  Avenue  in  downtown 
Edmonton,  will  be  ready  for  occupancy.  The 
following  space  is  now  available  for  lease  in 
this  fully  modern,  air-conditioned  building. 
Ground  Floor  -  About  3,100  square  feet 
3rd  to  9th  Floors  -  About  12,000  square  feet 
per  floor 

The  Milner  Building,  Edmonton's  largest  and 
finest  office  building,  perfectly  located,  modern 
in  every  respect,  will  be  the  head  offices  of 
Northwestern  Utilities,  Limited  and  Canadian 
Utilities,  Limited. 

A  prestige  location  in  downtovarn  EdmontonI 

Write  for  further  details  without  obligation. 


ESSEX  &  SUFFOLK 


Equitable  Iniuronce  Society 
Limited  of  England 

ESTABLISHED  A.D.  ISOZ 
CANADIAN  OFFICE.  .MONTREAL 
D.  L-  Dl'NLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Afenta 
MONTREAL 
Phone:  ENIversity 
McOaL  BLDG..  485  McGill  Street 


DHfKT  INOUIKIES  TO  "MILNER  BUILDING" 

Northwestern  Utilities.  Limited 

101 J4  .  104th  Strnl  -  Edmonton,  Albort*  —  Wtono  22131 


CANADIAN  OIL  COMPANIES.  UMITEO— 1900*1958 
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,  I  0^  know,  it  seems,  just  who  Mr.  Pearson 

The  rinsneial  limes 

■  •  •  Now  most  people  with  any  experience 

n  w..  w  ^  f  .  ...  of  politics,  either  as  a  party  member  or  as 

a  voter,  are  aware  that  election  promises 

cl:  A^uu.*rtz"y  s"c?nd"a7s.  ®M Ji!  ®  salt-most 

Port  ooic«  Department,  Ottawa.  Often  a  handful.  Nevertheless  when  the 

"■  —  voter  is  promised  something  that  is  very 

R.  w.  YOUNG  .  Editor  ^ggj.  heart,  let  it  be  tax  relief, 

c.  ERTL  . .  Mana^inr  Editor  public  works  or  some  social  security 


GATT  After  Ten  Years, 
Where  Does  It  Stand? 


A.  R.  W.  YOUNG  .  Editor 

E.  C.  ERTL  . .  Managing  Editor 

Circulation  .  H.  Kincaid 

ADVERTISI.NG  DEPARTMENTS: 

Quebec  .  J.  A.  Pinard 

G.  St.  Cyr 


irisks  than  formal  convertibility  I  fear  that  restrictive  tenden* 
in  appropriate  conditions,  and  it  cies  and  divisive  forces  will  come 
does  not  yield  the  advantages  to  the  forefront  and  that  the  in- 
[which  would  be  derived  from  stitutions  and  habits  of  consulta- 
formal  convertibility.  In  particu-  tion  and  co-operation,  which  we 
lar,  the  achievements  of  the  j  have  so  painfully  built  on  the 
latter  would  automatically,  and  basis  of  the  agreements  arrived 
in  accordance  with  basic  inter-  at  at  the  end  of  the  war,  will 
national  agreements,  lead  to  the  be  swept  away  on  the  tide.  None 
dismantling  of  restrictions  and  of  this  is  inevitable,  nor  is  the 


voter  is  promised  something  that  is  very  An  Address  by  ERIC  WYNDHAM  white,  executive  secretary  ®f  the  General  Agrae*  accordance  with  basic  inter-  at  at  the  end  of  the  war,  will 

dear  to  his  heart,  let  it  be  tax  relief,  «"  Tariffs  A  Trade,  to  the  Canadian  Council  of  tho  Intarnationai  Chambor  of  national  agreements,  lead  to  the  be  swept  away  on  the  tide.  None 

public  works  or  some  social  security  Commerce  in  Montreal.  dismantling  of  restrictions  and  of  this  is  inevitable,  nor  is  the 

confronted  with  vari-jculties  and,  in  particular,  the i the  Six  themselve.s— that  the  fears!*^'®^*^**^‘”®*'°^  which  at  present jchallenge  to  leadership  one  which 
fill’ M  circumstances  whichifinal  elimination  of  discrimina- and  anxieties  which  have  beeni^'"^  justification  in  themeed  cause  alarm  or  concern. 

Impose  a  heavy  strain  uponltion  between  different  currency  expre.ssed.  should  be  set  at  rest. non-convertibility  of.  if  believe  in  our  economic 
,  ,  -  -,1  I.  ^  , _  fleneral  Aerpempnt  Thrlareas.  and  that  the  community  shall  system,  if  we  believe  in  its  dvna. 


. ^ipv,rr  .Arv*  4 /n  u.r>  "  jinpu>f  a  ntfavy  sirain  onuuju  utt  nr»c,  ”  ii  wr  uciifvt-  iii  our  economic 

.  "■  "  laLn  in  wSr  SeSn  Tl.cla™-  and  Ihat  Ih.  communily  shall  syslem,  ll  wa  heliev.  in  h.  dy„a. 

»P,SC.1PT,0K  PRICE,  in  c.n.h.  .i.  .  .1...  sScl  meV IhrprZiscsTa^^^^  a"*"  '™'>’  "'al’liak  '  This  soal  appeared  .ell  .ilhin'eomE  a  Iruillul  coniribulloh  1«  Tjiere  are  l.n  essenlia,  ,„nd.  ,„d  ,,, 

Where  $«.  Single  copies  15  cents.  too ^shoD  Wofri  ovcr^the  vears  Common  ■Market''’^''  and  the  re-|the  general  expansion  of  trade.i“o"s.  The  first  is  the  assurance  acter.  we  must  adapt  our  policies 

:: “r n:  <^,.3 poinim, 

fo  pressures  accom- ^^e  expectation  of  it.s  realization.|This  is  a  role  i,  i,  doubtful  whether 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  s.  iiictifir-af  inn  iiicf  what  l-inri  nf  a  oanving  the  siackenine  in  ec'on-  ^  Which  It  IS  difficult  to  see  ^  *-  '•'**  I  the  system  Itself  can  survive. 

Farley,  Representative.  WltnOUl  JUStlncallon,  JUSt  Wnat  Kind  01  3  P  •  ^  ^  The  opportunity  was  not  grasp-  beinjf  accomplished  elsewhere  or  international  trade  has  in.i  _  _ 

LONDON.  ENG.,  OFFICE;  93  Bishopgate,  E  C.  2;  flag  he  has  ill  mind.  Mackenzie  King  omic  actiMty  which  is  uh.sert- ^  it  must  also  be  creased  foiir-lold,  whereas  the 

Davies  &  CO.,  Kcpreveniaiue.  promi.sed  One;  SO  alSO  did  Louis  St.iable  in  North  America  and  el.se  mnrp  and  mnrp  Inrp  ppn  iWoi  '  ki  volume  of  eold  and  Inrpion  pv 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent.  u...  ,  «id  i.  '  leteding  more  ano  more  loreseen  that  .similar  problems ‘‘uu  loteign  ex- 

- ^ - -  Old.where.  ,^3,^  „(  probability  or  will  al.so  arise  in  connection  with  ‘hange  re.serves  has  barely 


f^eral  .Agreement  were  planned  in  lernational  trading  community. I liquidity  to  support  Ihejapproach.  If  we  fail  in  this  di- 
;the  expectation  of  its  realization. |This  is  a  role  for  GATT— and  volume  of  interna- 'rection,  it  is  doubtful  whether 

I  •>  ❖  .>  irole  which  it  is  difficult  to  see^®"®'  Since  l<i.38  the  value|the  .system  it.self  can  survive. 


Laurent,  but  we  still  have  the  same  old  where. 


Devoted  to  the  interests  of  the  in-  Red  Ensign  which,  to  the  average  h'lench  The  third  from  the  growing  expectation 
resting  public  in  the  belief  that  the  Canadian,  is  like  a  red  rag  to  a  bull.  di.sconlent  in  the  primarv  pro-l  ,  . 


the  Free  Trade  Area  if  it  is  doubled.  Moreover,  the  major 


confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop- 
nient  of  our  resources. _ 


primary  pro-  fnstead.  governments  have  been  brought  into  being. 


Mrpearsorshouldb^^^^^  .  ■  J  ’  ”  instead,  governments  have  been  brought  into  being.  trading  currency,  sterling,  is  sup- i 

fhp  snhiS  of  fh^  natio^aT  fla?  or  he  "  P^''"^'"  iconcentraling  their  elforts  more|  h  is  equally  clear  that  the  task  Ported  by  only  .some  .5  per  cent  j 

ibniifd  fnrdnf  nhont  f  he  whole  thirir  and  more  in  other  directions.  In  of  reconciliation  will  not  be  an  of  the  total  of  available  reserves. ' 

snoUlu  forget  anOUl  me  wnoie  tning.  gjons  —  narllv  because  of  the _ _ _ I _  I _ _  „„„  o„a  j _ j  I  If  .sppms  nrpttv  uplr.pviHpnt 


You  Have  A  Vote; 
Exercise  It 


- men,  or  OUT  rvMiii,.... -  M.oulu  ui^cL  duoui.  ...c  wi.o.c  uuus-  Ujons  -  partly  because  of  the  p3„i,„|3,,  3, Mention  has  been'easy  one.  and  much  will  depend,!  h  seems  pretty  .self-evident 

MONTREAL.  FRIDAY,  MARCH  21.  1958  _  linstabilily  of  their  export  earn- rated  on  the  achievementiin  my  view,  on  the  economic  cli-,'bat  a  pre-condition  of  a  further, 

You  Have  A  Vote*  ‘Ogs.  and  also  because  ol  a  feel-  expansion  of  trade  Ihroughjmate  in  wdiich  the  necessary  ad- ®*^''®”ee  in  the  expansion  of  in-j 

Good  Service  Must  Be  •  '  ""'■'di regional  arrangements.  j.iustments  will  have  to  be  made,  lernational  trade  is  that  the  piob-| 

uuuu  jciviLc  IT1U3I  wc  Exercise  It  jtrade  is  contributing  little  to  thel  The  fru  ts  ol  the.se  eftorts  are|It  is  precisely  in  this  connection  *ems  of  international  liquidity  bej 

Paid  For  •  •  •  improvement  of  real  income  and^lo  be  seen  in  the  Rome  Treaty, ilthink  that  bold  and  constructiveit'rmly  and  imaginatively  tackled. jj 

Whether  it  i.s  that  we  are  being  called  living  standards  in  their  coun-!and  the  initiation  of  negotiations  [policies  are  now  required  fromjThis  of  course  is  not  a  matteri' 
It  is  axiomatic  that  the  quality  of  upon  to  go  to  the  polls  for  the  .second, tries.  Moreover,  the  agriculturaljfor  a  17  nation  Free  Trade  Area|the  major  trading  powers.  ito*"  the  GATT  itself.  But  the  solu- 
service  depends  upon  the  price  paid  for  time  in  about  nine  months,  or  whetherjexporters  are  coming  to  regardjin  Europe.  Discussion  of  the  Nor-  The  adjustments  which  will  bejt'on  of  the  problem  is  neverthe- 

it.  If  the  price  tag  on  a  given  service  many  of  us  have  been  confused  by  the  ‘"‘'’'’notional  trade  as  a  game  die  Union  of  t^he  Scandinavian  made  necessary  by  these  impor-jless  fundamental  to  the  realiza- 

,  -  j  xt.  •  9  T  i  i*  XI  •  XI  X  Dlaved  with  loaded  dice.  countries  has  been  reactivated,  tant  developments  in  internation- tion  of  the  objectives  and  pui- 

is  arbitrarily  limited,  the  service  pro-  number  and  nature  of  the  promises  that  ^  should  also  add  the  growing  These  developments  in  Europe  al  trade  which  I  have  been  dis-  poses  of  the  GATT  as  1  have 

vided  is  correspondingly  limited.  This  is  are  being  made  by  the  party  stalwart.s  in  disillusionment  which  is  being  have  given  an  impetus  to  the  cussing,  will  be  far  easier  to  ab-  described  them, 

all  the  more  pertinent  when  applied  to  the  course  of  the  campaign,  there  are  fpn  by  Japan  in  a  trading  world  planning  of  a  regional  market  sorb  if  they  take  place  in  a  cli-  <•  <*  ❖ 

a  service  which  is  confronted  with  the  evidences  of  a  disposition  on  the  part  ofl^.j^j^].,  appears  to  have  an  in-  Latin  America.  Similar  ideas  mate  of  expanding  trade  and  The  second  essential  element 
prospect  of  steady  expansion,  and  must  electors  to  stay  away  from  thel  “^not  a  dimini.shing  *“'•'•'"8  Asia.  prosperity.  It  seems  to  be,  .there-  is  the  readiness  of  the  major 

compete  with  others  on  a  tight  market  polling  booths  on  March  Slst.  Idiscriminatory  character.  There  How  do  these  new  develop-  ore,  a  logical  consequence  of  trading  powers  to  play  an  appro- 

compete  with  otner.s  on  a  g  rightly  or  gre  in  .Japan  people  who  begin '"^"ts  fit  in  with  the  GATT?  these  developments  in  Europe,  priate  role  in  the  liberalization  of 

for  the  funds  with  which  to  finance  that  ^y,p,.e  js  a  widespread  belief!, „  doubt  whether  the  solution  to  expressed  their 

expansion.  fbat  the  result  of  the  election  is  a  fore-  ,  •  „..„k  '"8  an  abandonment  of  the  searchlGATT  to  resume  and  accelerate  desire  and  intent  to  do  so  by 


PAY  LESS 
INCOME  TAX 


compete  with  others  on  a  tight  market  ? 


for  the  funds  with  which  to  finance  that 
expansion. 


There  is  the  fact,  too.  that,  rightly  or  . 
wrongly,  there  is  a  widespread  belief!, 


to  doubt  whether  the  solution  to 


that  the  result  of  the  election  is  a  fore-  jgpgj^-j.  critical  trading  prob- 


>^hile  you  build 
greater  financial 
security  through 

The 

“PERSONAL 


The  Bell  Telephone  Co.  of  Canada  ffone  conclusion.  L  '  he  found  as  the  lonan-  ^  worldwide  multilateral  sys-lprogress  towards  the  dismantling, their  sponsorship  and  support  forj  I 

sought  a  rate  increase  to  provide  earn-  Aside  from  experience,  which  sho\vs|pj,p  Government  had  firmly  "P""  the  Most  Favor-|Of  trade  barriers  on  a  world-widejGATT.  But  the  success  of  their  RETIREMENT  I 

ings  sufficiently  attractive  to  investors  that  an  election  seldom  is  a  foregone  [hoped  and  believed,  through  sneeptf*  that  such^^al  ^Thi's  leads  me  naturallv  to  fhe'and^^pnruLmillf"  f  "Pon  strong  PLAN"  I 

,  .T  j  RK  ...RiNRiiR  iRis.#-]  4-»*s  11  c  1 /YTi  QTirl  ^^vriTYi  ijnv  /‘ifVipi*’  ,  •  e  ii  1  fT.T'  ination  I  su^^cst  tnat  suen  S\  inK,  i0acis  naturally  to  tno  ano  continuous  loadcrship  in  I 

who.se  funds  are  needed  n  ^onciriprntimis  it  is  a  bad  sio-n  wbeni'^^^^"'*'^  "  GATT,  he  an  unhealthy ;second  set  of  circumstanceslwhich  all  the  leading  trading  i 

pansion  o  i  s  sei  vices.  was  awar  e  elpment  in  the  country  which  ha®  "*’”  therefore  are  now  inclined  3^^^  fraught  with  dangerousiwhich  I  referred  to  as  a  chal-lcountries  must  share.  It  would  #  M.\F  -  Mutual  Accumu* 

a  rate  increase  based  on  the  level  of  its  any  elernent  in  the  country  wnicti  na=  solutions  in  other  we  en„w  noi  mn-lienee  lo  the  p.att  :hr.„g  _ _ _ _ 


PLAN" 


earnings  permitted  in  1050  and  1952.  the  privilege  of  voting  shows  signs  fjjrections 
This  is  well  short  of  meeting  its  current  hesitation  in  the  matter  of  using  the  . 


.censequenres,  VVe  could  not  cnn-|lenge  lo  the  G.ATT. 


[bring  hope  and  encouragement i 


rections  I  template  without  the  gravest  mis- 1  During  the  last  few  years  we  lo  all  if  in  this  decennial  year! 

remn-rements'bYit'  in  the"  Be1rV  positm^  vote.  That  wav  danger  lies;  and  the'  '  Tin ""nes-sed  a  gratilying  and  of  the  G.ATT  the  l  nited  State... 

half  the  loaf  is  bettei  than  none.  '  Canadian  Manufacturers’  As.sociation,  in ^  «orld  into  discnminalory  trading  cnnlmuous  expansion  of  mterna-^the  United  Kingdom.  Canada.! 

Fven  that  half  loaf  however  has  the  late.st  edition  of  Intluslry.  its  month- '"def-d  is  this  the  lionallrade.  This  proce.ss  appears  other  leading  members  of  ihe! 
Keen  ZnieVt  n.  ilrinLlhV  tn  hav  e  he^n  !  publication,  sounds  a  Warning  on  this  '■"'•'■'’ntly  being  examined  by  turn  which  events  need  or  should  now  In  have  suffered  a  temporary  British  Commonwealth,  and  the 
neen  nenitti.  iiii^inaii.v  m  ricue  irlii  j  '  '.a  Panel  nf  economist.s  appointed  take,  and  it  is  precisely  here  that  check,  and  there  has  been  a  powerliil  new  economie  unit 


lating  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


etiective  .Januai’V  ,5I.  the  rale  increase.  •-  election  Industry  says,  “is  not  a'i'V  ‘LATT.  and  there  is  the  GATT  can  continue  to  play  an  decline  in  economic  activity  in  known  as  the  European  F,ronomic‘  MAH  THIS  AOVERTISEMCNT  witti  yow  | 

missinnernus  h.Tn be  '  taken  ’  lightly.  A  'I’nrelore  some  advantage  in  e.ssenlial  and  Iruillul  role  in  in- certain  important  countries,  and  Community,  were  to  join  in  spoil  T', 

[Il-Sg  con^siden^^  'l('P'0'’'-atic  .MH-iety  is  as  meaning-'awailing  Ihis  expen  diagnosis.^ternational  relationships.  inolahly  in  the  United  Slates.  soring  a  lurther  ma  jor  attack  on  L.  J  Jn 

nf  an  appeal  against  the  increase  hy  .‘to 


inolahly  in  the  United  Slates.  soring  a  lurther  major  attack  on 


Ht  will  send  you  full  particulars  on 


fnl-i-oi-  as  meaningless— as  those  who  However,  it  will  be  found  that  It  has  always  been  admitlr'd-^  I  see  no  reason  to  belie\ e  that  trade  barriers  which  would  pre-  the 'Tersonal  RLeinent  Plan"  a” 
.  .  •  ■..  .  .  .  ,  .  ^  ^  ,  en  jov  its  blessings  allow  it  to  he.  'I’hus.  my  conclusions  are  relevant  to  and  it  is  admitted  in  the  GATT—  Ihis  should  be  mere  than  a  tern-  pare  the  way  lor  a  resumption  ol  how  investments  therein  may  be  mada 

municipalines.  me  (toma  I.S  co.stmg  i  ne  ;  ,  •/  .•  "  .  n,,,  ,|,p  ,.gnge  of  problems  to  that  genuine  customs  unions  and  porary  check  as  a  prelude  In  a  the  expansion  of  international  m  lump  sums  or  under  the  conveni- 

company  revenues  ol  .“i-Sol.  0  a  a.s  we  wish,  let  it'  he  biiintlv  .saidi which  f  have  referred,  which  free  trade  areas  are  an  accept-  lurl her  broad  advance.  Neverthe- trade,  and  of  economic  ail'vil.v , 

Two  considerations  are  raised  by  this  ;  disinterest,  h.ive  Ihi.s  one  thing  in  (ommon.'ahle  exception  In  the  .Most  Favor-, less,  this  atmosphere  of  rece.ssion  generally.  /  ^ 

sorry  history:  le  first  ol  the.se  is  the  i  igyi^p^s  or  cynicism,  have  no  husine.ss  viz.  that  Ihev  depend  lor  their|«*fi  •'’^'®fio"  principle.  They  are  ac-  has  led  lo  the  revival  of  protec-j  n  will  he  seen  that  the  two 


lack  of  recci^gnition  of  changing  require--  ,  to'be  living  in  ('anad’a.” 
ments  on  the  Hivestmcnl  market.  Larn-  •‘Di.sinterest  and  laziness  ar 


solution  upon  expansionist  poli  because  such  arrange-  tionisi  sentiment  in  many  coun- main  groups  ol  problems  which  J- 1  »RENN*N ‘  COMPANY (K.IJITB. 

ments  on  the  inve.stmcnt  market.  Larn-  “Di.sinterest  and  laziness  are  inexcus-'pjes,  and  Ihat  they  will  be  in  contribute  lo  the  ex-'lries.  it  .seems  that  there  are  still  |  have  briefly  examined,  meet  S3I  BaSdV  • Sy£ 

ings  at  the  level  ot  J  Jo-  do  not  attract  ^  country  which  affords  its  cit-ltppsiiicd  by  roslrictionisl  poli-  Poos'on  of  trade  generally,  and  many  people  who  have  not  learn- jn  a  common  solution  iwhich  is  f  j  BRENNAN  t  COMPANY  LTD 

investors  in  the  second  1.9  the  every  facility  for  both  the  for-!^,^^  "o'  merely  to  the  expansion  of^ed  the  grim  lesson  of  the  1930  s,  relevani  also  lo  ihe  oilier  mat  85  Prince  William  .  .  Samt  iohi* 

delays  occasioned  by  political  consideni-  nation  and  convenient  expression  of!  be  uv-ful  lo  clarify,"’^  ‘'■"'i'-’  hoi"'''’'’  Hie  partners'and  that  there  are  many  people  lers  which,  lor  want  of  time,  l  •  •  •  •  ;  Moncton 

tions.  These  are  inevitable  when  pollti-  ij,dividual  opinion.  '  .,r  jUpas  as  to  the  nature  and arrangements.  H,  in^who  still  believe  that  unemploy- 'was  obliged  lo  pass  over  with  a!  142  !  .  ChSltowI! 

cal  agencies  undertake  regulation  of  “A  measure  of  cynicism  while  no  less  ”  '  f  r  1  other  words,  they  are  trade  creat-jment  and  recession  can  be  ex- mere  mention)  The  process  of  ctiududv  t  muDiuv  nuirm 

hiis5nes<?  but  tbpv  ore  nnt  fn  ho  rnnrlnnorl  inertsuic  ui  cymci.Mii,  wiiiie  in»  purpose  of  the  General  A^ree-i.  .  „  . . .  j  r  d  .  ,u  mtiiiioiii.  me  proiess  oi  STANBURY  I  COMPANY  IIMITED 

Dusiness  out  tney  are  not  to  be  condoned  repressible,  is  perhaps  more  iindenstand-  ^  ,  ,u  obiec-i’'’^^  ‘  merely  bade  dueil-  ported  to  the  foreigner.  But  those  adjustment  which  will  be  re-  92  Pnnee  William  .  •  Saint  John 

tor  that  reason.  j^^,j,.p  Jg  promised— or  half  governments "-ade  wilhm  perience  have  not  forgotten  the'quired  to  facilitate  and  .smooth  180  Hollis  St.  • 


Government  regulation  and  political 
considerations  all  have  a  bearing  upon 


promised — in  the  heat  of  electoral  battle 
than  could  ever  be  delivered  by  a  Parlia- 


tives  which  the  governmentsi 
seek  to  attain  through  the  GATT? 


ing  and  not  merely  trade  divert- ported  to  the  foreigner.  But  those  adjustment  which  will  be  re-  92  Pnnee  William 

ing.  The  treeing  of  trade  within  perience  have  not  forgotten  the'quired  to  facilitate  and  .smooth  180  Hollis  St.  •  . 
the  area  .should  be  the  objective,  of  us  who  lived  through  that  e.x-qhe  way  towards  the  Iruitiul  real-'  Podland  St.  . 


.  not  the  creation  ot  additional  bar-  bitter  Ic.sson  that  restrictive  na-:jsation  of  the  European  Economic'  2imc  1  ri,  fS*  *^'"*°* 
'"irigre  tg  If.-irlfl  «-ilh  I  lio  rPSt  nf  linngl  nnligigc  gl  mgmgnU  gf  ogn.U. _ .  .  MCCUAIG  BROS.  1  CO.  ITD. 


fugig  n  mu  ‘t.  I  rade  ana  economic  r  the  world.  inomic  difficulty,  have  a  multi- Area  in  Europe,  will  be  greatlv  46  EIg.n  St. . Ottaw* 

phone  Iie^sident  Thomas  W.  Eadie:  Paradoxically,  the  best  antidote "  i  There  are  principles  and  rules  plying  effect  on  the  recessive  pro- 1  facilitated  bv  a  general  move-  A- A.  OALY  t  COMPANY  ITO. 

People,  when  they  buy  an  automobile,  fq  cynicism  is  the  knowledge  that  the  i”*’  employment,  the  tidiest  usc  jg  gaTT.  designed  to  securejeess.  We  cannot  afford  to  repeat  ment  toward.s  the  liberalization  of  2237  Yonge  St.  ....  Toronto 
an  €  ectric  appliance  or  even  meet  the  fulfillment  of  promises  must  always  in-i"f  world's  resources,  to  ex-ip^g,  arrangements  shall  the  same  mistakes  again.  trade  throughout  the  world.  '  *  *  *  * 

^ ‘ volve  the  payment  of  bills  by  someone, production  and  exchange  of.,, g^e  this  beneficial  and  expan-,  At  the  same  time,  the  threat!  137  Lochiel  SU  I  *  i  I  *  Srm* 


-frwY*  fViAiV  ^  Llix.  L,  v,x  •  *  lu  j  .  .  .  .  \  ‘  .X  r  1  rti  me  same  ume.  me  inreaii  u/ Locmei  ♦  .  •  •  •  ^rni» 

lor  their  money  including  satisfaction  somehow.  And  it’s  usually  us.”  ifioods,  and  to  promote  the  de-,sicnisi  character.  There  are  pro-|  This,  therefore,  seems  to  me.l^f  recessive  tendencies  in  the-  St, ‘ames  St.  W.  •  Montreal 

irom  their  purchase.  They  do  not  ex-  It  is  well  to  contemplate  the  fact  that  velopment  of  the  economies  of  :cedures  in  the  Agreement  for  con-  to  be  a  moment  for  courage  and  countries '  OSLEA.  HAMMOND  I  NANTON  ITO. 

pect  to  get  such  value  from  companies  there  are  millions  of  people  in  the  world  sh  contracting  parties.  sultation  and  discussion,  designed  initiative,  and  I  would  like  to  see  diminished  if  we  can'  255  Bay  St.  -  -  .  .  .Toronto 

m  poor  financial  condition,  cornpanies  today  who  would  love  to  have  the  oppor-!  Through  the  GATT,  the  mem-;to  ensure  the  application  of  these, the  leading  trading  countries optimistic  and  expan-i  1*727  Sca^rS’st*  .*  ’  .* 
that  do  not  earn  an  adequate  profit.  tunity  of  a  free  vote  but  who  are  denied;ber  governments  desire  to  con-|principlcs  and  rules,  and  thus  af-;confronting  the  present  s'luation|^j^j^j^^  climate  for  international;  302  C.P R.  Bldg'.  .  .  .  Saskatooo 


1  wonder  why  some  people  expect  privilege.  By  and  large  the  plight  of  tribute  to  these  objectives  bydord  safeguards  for  the  interests  with  bold  and  expansionist  Poli-i(cade  in  the 


trade  in  the  near  future  This  is 
iperhaps  the  greatest  challenge 


512  8th  Ave.  W. 
525  Seymour  St. 


inadequate  earnings  to  produce  good  and  these  people  ari.ses  from  the  fact  that, 'entering  into  reciprocal  and  of  third  countries.  Icics  in  the  field  of  ''’‘crnationalj  greatest  challenge 

ow-cost  telephone  service  .  .  .  The  fact  is  when  they  had  the  free  vote,  they  failed  mutually  advantageous  arrange-;  The  developments  with  which  trade  Only  a  few  years  ago,  leadership  in  the  economic,  ^HE  WESTERN  CITY  COMPANY  ITO. 

that  lirst  class  telephone  service  just  |  to  exercise  it.  or  else  they  misused  it.  ments  for  the  substantial  reduc-,we  are  now  confronted  are  of  an  felt  that  we  were  well  on  the[.|  ■  ,  ...  _  .  .  '  544  Howe  St.  ....  Vancouve 

SJs"”*  f he^n^o'intl^  wpirt?kin  i  i"""  magnitude,  and  will  way  towards  the  restoration  of .  , 

nigs.  me  point  is  well  taken.  - - - giiminatinn  nf  Hisrnminalion 'invoke  imnortanl  adjustments  in  general  convertibility  of  cur-  :.  _ .  .  _  ■  .  .  _ 


For  the  TeYtile  Mayors  Are  Being  Featured  jtial  and  significant  progress  has^ relationships.  In  the  discussions  mantling  of  restriction.s  on  trade 

rUl  lllc  IcaiIIc  InUUSTry  .  ,  ,  .  made  in  tariff  reduction—  in  Ihe  GATT  in  tlie  last  session  whii  h  would  be  the  natural  prize 

Time  to  Show  Strenoth  IniS  election  lahhough  m  earb  .succe.ssive'on  the  Rome  Treaty,  we  had  am-  of  the  re.sioration  of  converti- 

^  In  the  general  election  nf  1945  the negotiations,  progress  pie  evidence  of  the  apprehensions  bility  The  momentum  of  this 

Economist.s.  industrial  relations  e\-  _ ..  .i  '  U  has  become  more  difticult  and  and  anxiety  which  had  been  drive  lor  convertihility  has  bf.en 

perts,  textile  scientists  and  technologists.  ■  r  ,  !  ^  I  ■  *  rosull.'^  more  limited  aioused  m  mam  pari.s  ni  me  lost. 

aulhorifies  in  the  field  of  clolhiiiL'  and  in  '  ^  ^  ‘  militaty  lank  in  a  post-war  year,  Similarly,  good  progress  has  by  the  institution  oi  the  To  some  extern  this  has  been 

..  I  ,  j  '  election,  nominated  in  difleri'lll  const made  in  the  liberation  of  Uommon  Mai  kel.  due  in  a  delerioralion  in  the 


ments  tor  tne  sunsianiiai  rpuuc-|we  aie  now  coniiouuu  die  ui  du  icn  i..di  «eic  j,g^,p 

tion  ot  harriers  to  trade,  and  to.unexampled  magnitude,  and  will  way  towards  the  restoration  of  (confronted  since  the  war  If  ill 
the  elimination  of  di.scrimination  'inv olv e  important  adjustments  in  general  convertibility  of  cur-i|j.  j  conless 

Through  the  GATT,  ,sub.slan-|internalional  trade  patterns  and  rencies.  together  with  the  di.s- ','(^3,  j  ^pp,  ,l^p  I 

itial  and  significant  progress  hasu-clatinnships.  In  the  discussions  mantling  of  restriction.s  on  trade  ronsequences  that  will  I 

[been  made  in  tariff  reduction-  in  Ihe  GATT  in  tlie  last  session  whii  h  would  be  the  natural  Pn7e|j|p^^,  ,gm,pp  I® 

!ahhou<’h  in  earb  .succe.ssive'on  Ihe  Rome  Treaty,  we  had  am-  of  the  re.sioration  of  con\erti-| - ' _ J _ 


Oo  tt  now 


the  world  of  high  fashion  are  listed  among 


,  ’  .  •  re.sulls  more  limilcd  aiouspo  ,n  many  po'i.s  . . . 

glamor  ol  military  rank  in  a  post-war  year,  ^jp,j|a,-|y  good  progress  has  Iw  ihe  institution  ol  the  To  some  extent  this  has  been 

election,  nominalcd  in  difl'erenl  const i-  |,pp3  made  in  the  liberation  of  Uommon  Mai  kel.  due  in  a  delerioralion  in  the 

tuencies  throughout  the  eounlrv  a  motley  trade  from  quantiialive  re.stric-i  The  rxisience  of  rules  and  cri-  payments  pnsilion  ol  some  lead- 


Ihe  speakers  and  di-scussion  leaders  al  the  colleelion  of  generals,  brigadiers,  colonels  Uons  and  in  the  elimination  d  leria  in  ihe  (lencral  Agreement  ing  trading  countries,  and  lo 
Canadian  Textile  Conference  scheduled  to  y  \  P,  ca|-fv  the  oartV'  banner  al  discriminatory  application  will  noi,  m  my  view,  be  suflicient  some  t'xicnl  it  has  been  due  to 

toL'A  rAlfir*£Y  of  fK^  ny-iiif  T?1  u.».4  U  I  •  «.  ^  ,  _  .  L _  .  .^tf  »U..*  *Ui-v  o  nrorvi.cimat  i/tn  nihof  onri 


take  place  at  the  new  Queen  Elizabeth  !  ,u. 
in  Montreal.  May  6-7-8.  i  "  ^ 


„  u  *  4  4  I  Here,  progress  has  been  on  an  to  en.siire  in  itself  that  the  nec- a  preoccupation  with  other  and 

I  0  Is.,  ome  of  them,  but  not  too  ‘“S'^jgj.pppfjjgg  <,cale  as  payments  dif-lessary  ad.iustmeiits  in  trading  re-  apparently  more  immediate  pro 


The  program,  according  to  the  advance  ■  U  9M*^^^,^;!licultios  have  le.ssened.  An  excep-  lationships  will  be  arrived  at  blems  such  as  tlie  regional  de 

information  available,  will  be  a  w'ell-  "owever  me  majority  ot  tnem  lasted  only;  tion  miLst  be  noted  in  the  casejamicably  and  wi  h  the  minimum  velopmcnls  in  Europe  lo  which  J 

rounded  one  with  all  aspects  of  the  Cana-  .  ,  ,  ,  ,  Jof  agriculture,  where  controls  and'of  Iriclion.  Opinions  differ  as  lo  have  relerred  earlier. 

dian  production  and  distribution  of  tex-  Dy  and  large,  did  not  Igovcrnmental  intervention  in  in-|lhe  interpretation  of  the  ncccssar-i  I  teel.  however,  that  Ihe  prize 


!of  agriculture,  where  controls  and'of  Iriction.  Opinions  differ  as  to  have  relerred  earlier. 


V4OM0A  VyL«L4VLlV/ll  OAIVI  U 1  1 1  J  U  ll  1. 1 U  i  1  U1  irA* 

tiles  and  textile  products  being  explored.  *  .1, 

rkK4gg«;.,g  4„  . U-4  4l-;r  I _ _  _  ..4  .  .  HI  III 


The  manoeuvre,  by  and  large,  did  •'>oLgo^.p,.nmental  intervention  in  in-jihe  inlerprelalion  of  the  nccc.ssar-i  1  teel.  however,  that  the  prize 


Objective  is  to  display  what  this  important  !  freedom  of  trade  the  excep-jtained  in  the  General  Agreement. lour  grasp  if  we  have  Ihe  bold- I 

Canadian  industry  contributes  to  the  ,  1  gL®,  jThcre  is  even  wider  scope  for  dif- ness  to  reach  out  for  it.  Thisi^ 

economic  and  cultural  life  of  the  nation  ig  hf.pgt  tho  I  ihonl  stranolobnlH  nni  The  logical  culmination  of  theseiferenccs  of  view  as  to  Ihe  ap- feeling  is  reinforced  by  the  con-: 
and  to  discover  ways  and  means  by  which  o.iphp/  q-,!,;,.  timp  thpv  aim  foatnrina  "i  patient  endeavor  wasiproprate  manner  or  methods  of  siderable  measure  of  de  facto 

this  contribution  can  be  enlarged  and  con-  Tn  tho  Mpntrpal  arpa  alnnp  u-hpi-Pilo  be  the  re.storation  of  currency  the  application  of  lhe.se  rules.  Iconvcrtibility  which  exists  at  the 

tiniipd.  mayors,  in  me  jvionireai  area  aione,  wneie _ k..  4i,„  %  nrocpm  a,,-  tuic  ic  a  agdrahig 


lernational  trade  remain  the  rule,  ily  somewhat  general  rules  con- of  convertibility  is  still  within 


this  contribution  can  be  enlarged  and  con-  In  thp  Mnntrpal  area  ainnp  whprpi‘o  re.storation  of  currency  the  application  of  lhe.se  rules.  jeonvertibility  which  exists  at  the 

t^J^ued.  .  y  •  twpntv-nnp  spats  at  stak’p  fhpv  convertibility,  followed  by  the  re-  ❖  ❖  '♦>  ipresent  day.  This  is  a  desirable 

are?uTthl“  nmmntp?^^^^  have  dug  up  foiU‘ mayors  of  greater  MonL  *'‘’'""'"‘"8  quota  restric-  It  is  clearly  in  the  interests  thing,  but  it  is  precarious.  It 

f  real  communities  —  one  of  which  was  a  “ons  based  on  payments  diffi-  of  everybody  -  and  not  least  of  involves,  ,n  my  view,  greater 

successful  candidate  in  the  June  1957  — - -  17““:  77:77" 


troubles  of  the  textile  industry  in  recent  !Ti-AJr»fir*  tI  4^,.  r 

Is  be  interesting  to  see  how  this^f  MPt/S  “  The  OffOWO  SCGHe 

an  onnortnnitv  tn  shnw^thp  nthor  cfHo  nf  letter  candidate  fares  on  March  31st.  One  (Continued  from  Page  i) 

the  edns-demonstrate  the  strength  and  would  imagine  that  there  should  be  a  fair  i  give  you  the  foregoing  i  about  her  petUcoat  showing. 

vitality  of  an  industry  which  does  not  P^oporHon  of  the  electors  in  a  community  oisneyesque  whimsy  for  no  She  'hat  this  column  was 

dways^eceive  the  re  Ogn^ion  it  dSrves  b-  other  reason  than  to  indicate  -ly  one  Which  gave  the 

° jgQ  much  of  a  man  to  expect  him  to  do  a  .  |  Canadian  public  this  exclusive. 

good  job  as  both  a  mayor  and  a  Member!  ®  ®*'8h'  chill  sustained  by  the  |  pej^j^pat  showed,  she  in- 


^  ^  '  not  be  just  a  case  of  Diet  the 

^ttOWQ  bcene  chief,  but  Diet  the  Dick  if  the 
„  ,,  Conservatives  are  returned 

about  her  petticoat  showing.  "  b'S  rnajority.  For 

She  said  that  this  column  was  'D'ck  read  either  “detective 

the  only  one  which  gave  the  ictator  . 
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For  Ihis  reason,  many  of  the  i 
fifty  plus  civil  servants  will  i 


Those  Ndtiondl  Flea  Promises  Parliament.  Each  of  these  jobs,  after;  Liberals  about,  Hon.  L  B  |  sisled.  because  she  intended  it  vote  Liberal  in  West  Ottawa. 

.  ”  all,  makes  considerable  demands  upon  a,  Pearson's  hopes  for  attaining  should  She  pointed  out  that  I  True  it  is  that  Hon  Howard 

of  /fir*  POdrSOn  man’s  time  and  energies  prime  ministership.  I  did  notice  her  three  happiness  i  Green,  Minister  of  Public 

We  recognize  the  fact,  of  course,  that,  p-  ,,  ..  n-igmpnt  rer  i  bluebirds  on  her  dress  as  sym-  j  Works  is  taking  high  ground 

Election  promises  can  backfire— even  it  is  nothing  new  for  a  mayor  to  stand  for:  «  a.  mi.  men  .  cer-  ^  i  patronage,  it  is  equally 

before  the  election  takes  place;  and  Mr.  Parliament  or  for  the  provincial  legisla-,  'J  a^ked  her  ex-«orship.  1  true  that,  sharing  the  summit 

Pearson  is  finding  that  out  following  his  ture.  Nor  is  it  anything  new  for  a  mayor  7?  7  f  u  1  Ti-  u  !  'hat  “an  underkirtle”  which  with  him,  is  Hon  Sidney  Smith. 


did  notice  her  three  happiness  ■  Green,  Minister  of  Public 
bluebirds  on  her  dress  as  sym-  j  Works  is  taking  high  ground 
bols  of  good  luck.  But  did  I  ;  against  patronage.  It  is  equally 


swing  through  the  province  of  Quebec,  to  be  elected.  W’e  never,  however,  have!  H’"'  Hon  Mike  has 

One  of  the  promises  the  Liberal  leader  thought  very  much  of  the  idea;  and  we  arej  impact  on  the 

has  been  making  to  Quebec  audiences  is  inclined  to  believe  that  there  are  many,  Ganadian  people  that  his  sup 
that  he  will  give  Canada  a  national  flag,  who  agree  with  us.  !  pi’i’tprsi  ti^d  hoped  Diefenhakrr 

Now  this,  of  course,  is  a  subject  very  dear  As  in  the  case  of  the  generals  and!  keeps  on  looking  like  a  cham- 
to  the  heart  of  the  mass  of  F'rench  Cana-  colonels  in  the  post  war  election,  it  is'  pion.  while  Poar.son  only  keeps 
dians  —  as  it  also  is  to  many  English  quite  on  the  cards  that  some  of  these  of  resembling  the  ehailenger. 
speaking  Canadians,  not  alone  in  Quebec  ambitious  mayors  may  be  succc.ssful  in|  '>  *•* 

but  in  other  parts  of  Canada  loo  But  what  their  bid  for  a  seat  in  Parliament.  In  tho|  'ihaip  Irish  eyes  ot 


showed  below  the  dress  hem  |  the  learned  Secretary  of  Stale, 
was  good  luck.  So  there  you  |  But  these  two  cannot  man  the 
haxe  it;  rharlolle  shows  her  i  ramparts  alone. 


slip  and  styles  it  a  good  luck  There  are  loo  many  jobs  in 
omen.  Ottawa  which  Ihe  hungry 

4*  Tories  want.  Up  until  now  they 

,'\s  seared  as  siared  can  be  haxe  been  kept  in  check.  But 


but  in  other  parts  of  Canada  loo  But  what  I  their  bid  for  a  seat  in  Parliament.  In  tho|  •'ihaip  Irish  eyes  ol  are  ihe  older  cixil  .servants  m  ,  this  writer  remembers  R.  B. 

has  been  the  reaction  of  the  French  ;  event  that  they  do,  however,  we  would'  uharlolte  Whitlon.  ex  mayor  ol  Otiaxxa.  who  arc  lenilied  ol  ,  RennelU  and  his  lory  xxays. 

Canadian  press,  and  probably,  loo,  of  the  venture  a  modest  wager  that  they  will  not:  "Uaxxa  and  now  I’rogressixe  |  a  Dielenbaker  sxxeep.  They  j  ihe  (  nnservatives  are  the 

majority  of  F'rench  Canadian  citizens,  lo  I  last  very  long,  either  as  mayors  or  asl  Uonseixatixe  candidate  caught  :  know  the  Tories  ot  old  lasdoU  i  same  breed  in  19.58  that  they 

the  promises  about  the  flag?  They  want  to  i  M.P.’s.  m.v  piece  xxrillen  here  recently  and  they  can  sec  that  it  vxould  |  were  in  19.30. 


QaJ^^V&poAJt  Bojt  fi-oiw 
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!  Letter  to  the  Editor 


HINTS  TO  INVESTORS 


Lauro  Secord  Candy  Shops | 

I  am  looking  for  a  common;  jp  regard  to  their  investments 
stock  which  will  give  me  a  nice!  ond  problems  ore  inviud.  An- 
yield  but  which  is.  at  the  same 

'  ,  ,  ,  ■  .  tioo,  which  THE  FINANCIAL 

time,  a  reasonably  sate  invest-:  TIMES  believes  relioble.  fair 
ment.  The  stock  of  Laura  Secord  and  unpreiudiced,  but  bevond 
Candy  has  been  recommended  asj  exercise  ot  core  in  securing 

informotion,  THE  FINANCIAL 
one  that  meets  with  these  re-1  -times  connot  ossume  respon- 
quirements.  Can  you  recommend  I  sibility. 

a  purchase  of  this  stock  today?!  Inquiries  must  beor  the  sig- 
A  R  F  —  Ottawa  I  oddres:  of  the  writer 


cord  will  obtain  a  little  tax  relief 
■  'NOUIRIES  from  subscribers  ^  reduction  in  income  tax 

in  regord  to  their  investments  i  t-alior 

ond  problems  ore  invited.  An-  rales.  i  -pTie  F 

swers  ore  based  upon  informo-  jj  down  in  business  ci,- 


Davis  Leather  Proposal  Is 
Regarded  Not  Good  Enough 


Prov.  Transpt.. 
Aunnr  Gold  . . . 
Ind’l.  Accept.  . 
■  .  Can.  Chemical 

Proposal  Is  cr„  v-x* 

I  Can.  Fairbanks 

I  H  a  F.  W.  Horner 

^700Cl  E nOUQ n  Waahins  . 

^  B.C.  Power 

— —  C’wood.  Term'Ia. 

,  ,  .  .  'Gen.  Steel  W.  . 

Steady  earnings  record  in  previ-,  Bathurst 
OIKS  veaFsS;  second  the  large 

T'avalco  Ind. 


4M  3<0  1.03 

325  2H  0.U.3 

9.184  8,386  3.03 

3.661(d  41 

1.767  1,171  3.24 

46,786  55.618  3.11 

578  807  2.10  ^ 

263  267  2.33ab 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Stock  of  Laura  Secord  Candy 
Shops  selling  at  around  19*2  on! 
the  market  which  compares  withj 
1957-58  high  20*2  and  low  for' 
same  period  of  19.  Price  spread 
for  1956  was  21-16. 


Inquiries  must  beor  the  sig- 
noture  and  oddres:  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  publishei^ 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries 

.share;  and  1957,  $1.34  a  share. 


rdies.  I  Financial  Times.  ous  years;  second  the 

If  the  slow  down  in  business  sii-_  investment  portfolio;  and  third  ISarnia  Bridge  31  298  2.30 

Iconditions  and  the  increased  un-  yi,P  Davis  Leather  Co.’s  Moo^^corp'!'"  lo.'u  s.sm  4.93 

employment  in  the  country  proposed  reorganisation  plan  can- w  ^.  3m  3.m 

should  persist  for  anv  time,  or  not  be  satisfactory  to  the  share-  |,p  p^pected  to  conserve  the'  ~ 

1.  .u  u  •  •  'holders  The  comnanv  has  a  „  1  ,  ki  me 

should  there  be  any  worsening  in  woers.  irie  coiniidny  ii<i»  «  marketable  securities  value.  cimnse  -5.«9<^. 

.  .  ,  ,  good  past  record  from  1935  to  .  ,  .  .  .  .  .  s-n.nxe 

the  situation,  demand  for  com-^j^-Q  profits  averag-  ‘f'esfors  have  now  been  with-;  - 

pany  s  products  doubtless  would  jng  about  $3.50,000  a  year,  return  on  their  holdings j~'rFiscai  yean  juiy  3isu  1957.  to 

hp  Affprtpri  tn  snmp  pxtf»nt.  Oni  4^^  ...ryofe  fio^c  ^  y^ars  With  arrears  on  the  .lune  30th,  1958.  ....  . . 


10,718  9.568 

367  383 

14,178  15,714 


Tout  to  Date  604.194  640,098 
Change 


be  attected  to  some  extent.  Onj  Dnrine  the  nast  ten  voars  M948  ,  K*,,  arrears  on  \  . . .  . ...... 

I  the  other  hand,  past  experience  to  mi)  it  has  shown  profits  of  ^-^25^  share^*  ^*or*$525^0(K)*  If ’it  jmil  A  Co.,  Montreal  &  New  Vork, 

....  utiioon^e  -,nH  inccoc  nf  s9  n7R  -  *  sttarc  —  or  $525,000.  a)  On  A"  Slock.  ihavp  a  review  of  this  industry, 

suggests  that  company  J  f  2  and^  .shareholders  are  .....  Tt  deals  with  the  U.S.  situation 

benefit  from  a  switch  from  more  now  offered  a  4‘'4-  debenture  when  *  but  is  applicable  to  Canada  also, 

expensive  chocolates.  In  any  ^  .  •  rnarkctable  secu- companies  such  as,  Shear.son  llammil  & 

event,  chances  are  that  the  worst  ,.jties  had  a  market  valuation  of  ^  "  °XrJo  s  nr  s?  ^ 

that  could  happen  would  be  omis- $2,029,236  but  in  the  latc.st  ^a'' securities  A  Davis^Leather  4%'r.  b  Ti  ill  — - 

Sion  of  the  extra  dividend  on  the  ance  sheet  ' December  ’■’^'’'debenture  'will  likely  have  a  C.B.  AluminiUm  HoSI..  ,up  r  r  a  nlanfs  first  shin- 


"Gypsum,  Lime.”  A  review  of.  “Trans  Mountain  Oil  Pipe 
*  this  company  is  in  the  current  Line."  A  very  detailed  study  of 
4,93  investment  review  of  Jameilthis  company  has  been  prepared 
3  92  Riehardien  A  Sens,  Winnipeg. 'by  Molsen  A  Co..  Montreal.  Both 
|Ten  year  statistical  comparisons  the  near  term  and  long  term 
I  are  made.  (Address  James  Rich-  outlook  arc  discussed  at  length. 
-5.«9rv  lardson  &  Sons,  Portage  Ave. :  (Address  Douglas  Watts,  Molson 
lEast,  Winnipeg,  Man.i  &  Co.,  485  McGill  Street,  Mont- 

957.  to  ''❖  ❖  ❖  real.) 

.  ..o  '  "The  Utilities."  Shearsen  Ham- . . .  .  ' 


LATEST  REPORT 

A»k  y.ur  InvMim.nl  IHalM 
far  Ml,  LalMl  R.part 
and  Pra,p.<l»«  af 


Indicated  yield  of  approximately! best  in  company's  history. 

6  1-3  per  cent  on  the  $1.25  a!  It  will  be  noted  that  even  the 
share  in  dividends  and  extra  1957  record  earnings  only  a  little 


At  19  the  issue  provides  aniLast  years  earnings  were  the  this  ^  7.5  which  isKJo  Morkcf  WofricS  ml  onngot  to 

dicated  yield  of  approximately! best  -n  company  .s  h.s  ory.  7.",  ’■'rnTlves'irlem  I  .  u/  !!iu^ed  to  Sc  bI  Corned  0'^ 

1-3  per  cent  on  ‘he  $1.25  a.  will  be  noted  jhat^^^^  aJTractive  yield  on  the  income  has  declined  from  $110,063:.  ” confidence;  ^  “Ca^on."  April  I5th.i 

investment.  And.  of  course,  in  in  19.52  to  $45,314.  Were  thesci'n  'he  company  then  they  .should, ""  «  shipments  will  he 


- -  j  ,  .  investment.  Ana.  of  course,  in  in  I9.i2  to  S4o.3H.  were  inesci---  _  i.icnanr.,  >>111 

paid  on  account  of  operations  for! more  than  covered  the  total  oH  Canada  s  apparent  marketable  securities  all  invested|offcr  a  good  convertib  e  deben-;  *  01  va  u  n  s  u  3,  regular  intervals 

p,,,  2  yP.r,  p-ra,.  a,  «  a  aha, a  paiP  »,  in  divl  it  irp:,’ ^  iha  „o. 

»p?a  t"'"  J  S  S,  Vicna,  B.C.  I vl-P'^dap,  and  penaral  man- j irUuc',i»  K 

panys  position  in  its  particular  tha  year.  ”  ha.,  ho  er,  he  -  _  - ager.  t^ccember  and  the  .second  stage 

industry  and  its  past  record,  has  I  the  policy  of  the  company  over  I  ^  ~  u-  u  •"  "r,\  P‘f *  ”“tP“t: 

real  attractions  for  the  investor  a  long  period  to  pay  out  the  bulk'  ’  ' -  FinOnCO  ComPOnY  PtOfltS  IeS  poims"  oul.'win,  'if  neceri”" 

who  is  more  interested  in  yield  of  Its  earnings  in  dividends  j  _  ..  .  '  .  Purchased  by  The  ,xt.;rnational  it.l.tiks 

than  in  potential  market  appre-  This  policy  has  been  ,ju.stilied|  Dominion  stores  ftniXi  t  British  Aluminium  Companv  in  inicrnaiion»i  ctiiiiies  cnrp.  sdvis,, 

ciation.  :by  the  consi.stently  .strong  bal-l  j  shares  of  Dorn-  Z /2  TCf  ,he  United  Kingdom.  He  made 

Fiscal  year  of  company  ends  ance  .sheet  position  as  at  Sep-  stores  stock  which  1  -  ' this  .statement  in  announcing  ..iitxundini;.  _ ^ 

September  30  and.  for  the  8-vear  lember  30.  19.57.  .showed  net  ho,i«ht  three  or  four  vears  ago  Montebello.  P.Q.  -  "By  finan- financial  consultant,  dealt  with 

period  1950  to  1957,  net  earnings  working  capital  ol  $2,231.669-an-  3^^  „hich  arc  now  selling  eon- manulaclurers'  inventories  economic  and  financial  asp  cts,  -  -  '  - 

after  all  charges  averaged  about  other  record  for  company-with  si^.^ahly  above  the  price  I  paid  i^asU  of  indu;  T^reetinTnecM 'Te"^  l|  ‘  I 

$1.17  a  share.  Year  by  year  current  a.ssets  of  $2.b(,3.6<l  at  a  for  them.  I  have  been  wondering.  ,ria|  unemployment,"  said  H.  P.iiowing  members  to  its  Board  of  !!  ,  AVhilf  TnVP^tmPnt 

record  for  the  8-year  period  has  ratio  of  better  than  6  to  1  to  cur-  jp  view  of  stock  market  condi-  Lcmay.  a  Monlreal  lawyer  and  Directors:  H.  P.  Lemay.  .Mont-!  1  llcll  xix  v  v^o1111V.yX11. 

been  as  follows:  1950,  $1.26  a  rent  liabilities  of  only  $432,002.  t ions  and  the  busine.ss  outlook.  pre.sid‘en!  of  the  Quebec  Finance  real,  president:  Paul  Rrunelle,  |j  JKL  • 

share-  1951  96  cents  a  share-  Cas'h  assets  totalled  $2,206,328.  or  whether  or  not  1  should  sell  these jt^umpanies  Association,  Victoriaville.  and  Francois  Bois-  i;  IS  O0c 

1952.  98  cents  a  share;  1953.  $1.10!more  than  5  times  total  current  shares  and  take  my  profit  on  JA^,oc|l,lnTlhe  a n  m '' 

.  share;  1954,  $1.20  a  share;  liabilities.  _  ithem.  Kindly  advise  me  in  this  Lemay  SS.^eerery;  gS’  aS  f  iSK  j  . . . 


1955,  $1.22  a  share;  1956.  $1.29  a 


a  timely 

Imttmenf  suggettioe 

•EFORE  DECIDINO 

tht  booklet. prospectus  and 
record  ot  this  Mutuol  Fund 
from  your  investment  deolcr 

Velevision- 

ELECTRONICS 
FUND.  INC. 


Any  effects  of  the  change  of  matter.— P.O.R.,  Toronto,  claimed' that  the  financing  ol  in-  Montreal,  treasurer;  j.  G.  Bel- 

government  at  Ottawa  would  be.j  Presuming  that  you  purchased  $talment  hiivin"  >'  ■  -  jomarre. '  (Juehee;  Fernand  Pi- 

it  seems,  more  beneficial  than  the  shares  ol  Dominion  Sloiv-s  chant.^  to  stock  enough  merchan-  cord,  .Montreal;  .lean  .Meunier, 

otherwise.  The  Progressive  Con-,originallv  as  an  inve.stment  for  ‘ S'-  Jean;  Gerard  Phoe- 

■  I  ..  cash  lor  it.  to  give  the  consumer  ni\  Sl  Hvirinthp  anH  Tpan  TpI- 

servatives  when  in  opposition  accretion  over  a  period,  it  would  g  choice.  The  consumer,  ijc,-'  ‘.lolic'lte  directors 

consistently  deprecated  that  higli  seem  to  us  that  there  is  no  good  in  turn,  has  the  use  ol  tliis  mer-  _ ^ _ _ 

excise  faxes  imposed  liy  the  last  reason  for  vour  disposing  of  the  ehandise  from  the  moment  he  . 

government;  as  a  matter  ol  tact,  stock  on  today's  depressed  mar-  makes  a  down  payment.  C0mp3ny  EdmilKlS 

j  .  j  E’inance  companies  net  profit  •  '  »» 

they  are  committed  to  reduce  ket. 

excise  taxes  on  certain  tines  ot  if  one  may  lake  for  granted  imagine,  claimed  Fernand  Del-  „  '''^7 

production.  'the  longer  term  growth  in  tlie  haes,  secnlary  of  the  Assoeia-  is-.s,  mi?'  share  .is 

It  is  doubtful,  however,  whe-  economv  of  Canada  which  is  be-  tion.  Total  m  pair  am.vp  407.623 

ther  the  new  government  can  ing  freely  predicted  the  potential'  ‘  Aftor  operating  expenses  and  ).;;ro  ^  i-.wj  i9.;27  10.53 

afford  to  go  too  far  in  reducing  of  Dominion  Stores,  in  its  position  ^  'axes,  a  t  iat  is  lelt  for  t  ie  Torbrii  .siiv.  71  oud 

^  r  .  1  J  .1  i  J  finance  companies  is  a  mere  2'2  R'lii.  Miuheii  205  227  i  lo 

excise  taxes.  It  has  sufficient  to  as  one  ol  the  leaders  in  the  loon  ,  ,  ■  -,„,,rotinn  in  noo.i,vpar  Tire  4.421  6.223  16.07 

_ . _ J-  ■  _  _ 1*^*  III  „  Tolaohnnf  .3h.n:i7  34.01!)  2.15 


CALVIN  BULLOCK 


What  Investment  Plan 

is  Best— for  You.^ 


Company  Earnings 


lottos  omiiied)  I 
Net  Net  i:Hrn 

;;irn.  K«!n.  per 

>"'8r  1!I57t  Share  '.i8 


Total  to  Datf 
loKi  of  ian 

Conb.  W  ref. 


Tvlevuion  Shorn 
Mono9*menf  Corp 
9  Adelefdt  St  Cost 
Toronto  1.  Onf.  I 


Businn* 

Established 

190.1 


ao  in  impiemeniing  us  pre-eiec-  mr-i i iicinuiains  i.inu  ■■■  mr  .-vi.i.  vesimeni.  .5iany  Diisinoss  iirms  .ii,hn  inxiii, 
tion  promises  in  the  way  of  lax  try  does  not  appear  to  be  by  any  make  mucli  larger  profits  which  p‘,71|"p 

reductions  and  increased  pen-  means  exh.austed.  Rce  regaidcd  liy^the  public  as  snuihani  cn. 

sions.  In  common  with  all  other  Recent  record  of  the  company  ^'dircHor  ol 

corporations,  howewer,  Laura  Se  has  been  remarkable.  During  the  |j,p  fi.n.^ociation.  .stressed  the  fact  iVii'ai  iiii  i 
“  i-year  period  19.50  to  19.5, — li.seal  that  since  linanee  eomoanies  kiJi  "'' 

year  of  company  ends  March  deal  usually  only  with  merchants  a.  v’ H:,nk '  si.u 

-  1.5th  or  thereabouts— sales  have  there  is  little  direct  eonlael  be-  i-'-'-s’'-"'' 

increased  widely  from  $61. 2o  mil-  inf"  eompanie.';  and  their  ran.  cut  ston^ 

A++ror'+i\/0  'bon  to  $270.5  million:  a  gain,  of  ’’''b-  ''opo'''  lod  tothe  Xp 

Mliraciive  ,  30„  setting  up  o(  a  I’uhlic  Relations  „ 

mcip  man  .luu  per  ceni.  i  fommiltee  composed  nf  Mr.  niirrsidp  Siik 
pjy  _  _  .earnings  have  also  expanded  pj^gp^  g^pj  oppapf]  clerk  ol 

I  lACU  iriL^UIIIC?  widely— from  $1.48  million  for  the  Montreal,  and  Albert  ILicine  of  doibm-o 

^  I  ri  + |1949-.50  fiscal  year  to  $.5.72  million  Shawinigan  Falls.  (■'anxd’ian  ^l«o' 

6C  U  riXI  eS  itor  the  19.56-57  fiscal  year.  Roland  Parenleau,  economist 

I  With  quarterly  distribution  in  P''ofrs.sor  of  the  Scluml  ol 

1  Hf  reoFni  irFnH  lowflrrlp  **FflpiFi***  r»  ■  j-  -j  j  &  Commerce,  I  ni\(‘rsilv  ol  ^lont* 

me  reerni  irenn  lowarn,  ea.ier  iSepI ember  19.56  dividend  rate  on  ,  I-,,-,,,,,,/  Mi  Hnenn 

money  conditions  poini,  ii|.  the  altrar-  „aj-  jncrea.sed  from  $1  a  — '  -  •'  I  •  •  c  , 

tiveneas  of  yield*  eurrenils  obtainable  yhgpp  annually  -  which  had  been  nubile  demand  lor  loodsliiffs. 

from  inyeaimenl  in  soiiml  bond*  and  paid  Irom  September  19.55  to  Competition  in  the  lood  mer 

other  fixed-income  aeeiirilie*.  i.Iiine  19.56  —  lo  .$12.5  a  share  an-  ehandising  field  is  keen,  not  only 

Whether  yon  baye  trinjiorarily  eiirplii*  inually.  At  todays  market  ol  among  the  major  chains  but  also' 

bu*ine§*  fund*  for  short-term  invest.  around  $51  a  share,  accordingly,  from  Ihe  independents  wlin.  ini 

ment.  or  saving*  on  which  voii  would  (lurent  yield  ba.sis  on  the  .slock  is  recent  years,  have  been,  general  I 

like  to  earn  an  aeeepialde  pale  of  'b*'’"  per  cent.  Famines  |y  .speaking  adopting  miieh  more: 

mtereal  over  an  extended  pericMl.  ther.  for  fiscal  year  ended  March  17lh.  efficient  and  eeonomieal  mer-' 

.re  very  favourable  opporiuni.ie.  19-57.  wme  equal  lo  $3,.5.5  a  share  ,  handi.sing  m.thods.  Over  the 

,  on  stock  and.  for  first  half  ol  lon.ger  term.  Dominion  Stores 

the  present  tune.  .  i  .u 

^  current  fiscal  year,  there  was  a  would  appear  to  ha\c  consider-:  _  ^ 

\Ce  shall  he  glad  to  submit  suggestion.  'further  gain  in  earnings  to  $2.02  able  in  the  way  nf  expansion  ® 

in  line  with  your  particular  require-  a  share  from  $1.75  in  same  period  still  ahead  nf  il.  hut  it  is  hardly 

menis.  Just  rail  or  write  any  of  ou»  ol  19.56,  lo  he  expected  that  Ihe  rate  of 

efiicra.  jpi  connection  with  the  extra-  increase  in  sales  and  earnings 

ordinary  expansion  in  sales  diir- 'bat  have  been  in  evidence  dar¬ 
ling  recent  years  it  is  worth  'bn  posl-war  years  ran  bej 
I'D  T'^T  ]7C  'noting  that  "this  has  been  due  mainlcined  without  inlerruplinn. I 

X  V  1  1  X  X_iO  ,pot  only  to  volume  of  sales  but 


94(d 

227  I  19 
6.223  16.07 
34,949  2.15 

Ultid 

304  1.17 


j-  1  h  InteMft.e^t  Dea!*r\ 
\  .iytficiattrn  of  Canada 

|)  • 

I 

{'  Ml  (  anadtan 
Stock  Exrhan^.\ 


Every  investor  who  is  serious  about  the  business  of  making 
money— in  the  sen.se  that  he  or  she  desires  to  protect  and 
increase  capital  as  it  earns  good  income— needs  an  mvest- 
nfbnt  program. 

Usually  the  person  with  few  investments,  or  who  is  just 
beginning  to  put  capital  to  work,  is  most  m  need  of  sound 
advice. 

Advice,  however,  is  only  as  good  as  its  stiurtc.  The  Gairdner 
organization  maintains  a  highly  efficient  research  staff  whose 
main  duty  is  to  study  the  economic  scene,  issue  reports  on 
various  industries,  and  analyse  the  growth  and  profit  poten¬ 
tialities  of  leading  companies. 

This  Gairdner  department  is  always  ready  to  analyse  youf 
portfolio  and  make  suggestions,  or  to  indicate  investment 
objectives  for  a  new  investor.  Vour  inquiry  will  be  quickly 
and  courteously  handled. 


Gairdner  g  Company  Limited 


,460  .St.  .liimes  St.  West,  Montreal 
I  Ictor  ,4-.52.4/ 


Toronto 

Hamilton 


King.ston 

Kitchyner 


Quebec 
London 
New  Tork 


(ialgarv 

Edmonton 


\  ancouver 
Winnipeg 


What  is  The  Bank  of  Nova  Scotia? 


To  George  Zenopoulis  it  is  a  friendly  hank  around  the 
corner,  and  the  hranch  manager  who  put  him  in  lourh 
with  the  real  estate  (inn  that  sold  him  his  restaurant 
business. 


ROYAL  SECURITIES 

CORPORATION  LlMIl  ED 

U4  ST.  J.AMtS  STRKET  WtST  •  MONTREAL  •  Victor  5.,112I 

Moatrotl  Torooto  BAtifai  Satnt  Jobs  QuebM  iNtawa 
HaBiltoa  Wtaaipeg  CalitarT  Edmonton  Taacoovar  Tietoria 
CharlottetovB  St.  JohnN.  NUd. 


also  lo  the  steady  rise  in  Ihe 
price  level.  It  is  not  to  be  imagin¬ 
ed  that  prices  will  continue  to 
rise  without  some  check,  and. 
at  the  same  time,  it  is  to  be 
I  assumed  that  there  will  be  soon 
ier  or  later,  some  let  up  in  the 


he  thought 
it  didn’t 
matter 


( 


Some  months  ago  we  were  appointed  the 
administrator  of  an  estate  w  here  there  was  no 
Will.  The  assets  of  the  estate  had  belonged 
to  a  man  under  forty  who  had  neglected  this 
very  important -matter,  vet  the  estate  involved 
eight  people  as  well  as  the  (joverninenl. 

The  simple  act,  on  his  part,  of  hav  ing  a  Will 
drawn,  might  have  saved  his  wife  and  familv 
ronsiderable  money,  not  that  he  was  a  wealthy 
man,  but  because  he  was  a  beneficiary 
under  another  estate. 

^  ou,  too.  may  be  putting  off  an  examination 
of  your  affairs  w  hich  may  prove  expensive 
and  troublesome  later  on.  Our  estate  planning 
service  is  available  to  you  without  cost,  and 
you  may  review  your  affairs  with  men  who 
have  extensive  experience  in  planning  estatca  to 
save  money  and  provide  seciiritv. 

He  shall  be  pleased  to  arrange  an  appointment 
with  you  at  any  of  our  conveniently 
located  offices. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOLVER  •  VICTORIA  •  WINNIPEG 
•ADIT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P  Q. 
LONDON.  ENGLAND 


Qoedol 

I 

AmMm 

of  O' 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  10  G  I.  S  Seriei 
"A”  Trust,  established 

If)  1911 


I  North  Amerfcen 
Divciiheotien 

4  Genaroui  Dividond 

•  Policy 

3  '■9P>*<>l  Growth 
I  Potanfiol 

^  Prelenional 

Manoqemsnl 

3  Protacrion  IroM 
InHolion 

A  Immcdiota 

Markofobllity 

^  Advontagtowi  Tax 
Position 

3  Fovotobla 

Succauien  Slatwi 

3  Salt  Guardianship  ! 
of  Autti 

f  O  Ouortorly  Raport*  I 
le  Shorahelden  ! 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  yout  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  froni  .  .  . 

Grouped  income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


To  John  McNally  stefl  executive,  il  is  the  hank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
Idler  of  credit. 


To  Bill  Parsons  it’s  hankers  like  the  one  who  flew  from 
V\  innipeg  to  Toronto  lo  assist  him  in  planning  for  a 
new  plant. 


TUF  B1.NK  OF  nt)Va  SCOTIA  is  a  group  of  businessmen 
who  are  familiar  with  every  branch  of  Canadian 
industry.  It's  a  source  of  first-hand  information 
on  business  all  across  Canada — and  through  its 
overseas  branches  and  correspondent  hanks,  on 
local  developments  throughout  the  world.  It’s  men 
w  ho  can  offer  you  experienced  financial  advice.  In 
fact,  you’ll  find  that  "fhe  Bank  of  Nova  Scotia  is 
uihatever  you  need  in  the  way  of  hanking  service. 


•  Each  month  the  R\S  reports  on  some 
topic  of  current  economic  interest  in  its 
Monthly  Heview.  To  pul  your  tiatne  on 
our  free  muiliuji  list,  u  ritelo  Economics 
Depnrttnent,  The  Bank  of  .Vova  Scotia^ 
ii  king  St.  If  .,  Toronto  1,  Ontario. 


The  BANK  of  NOVA  SCOTIA 

your  partner  in  prograsa 


8 


THE  FINANCIAL  TIMES.  MARCH  ll.  M5« 


F*r  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  18 


THE  MINING  MARKET 


Earned  1957  1958  Div. 
per  ahr.  Div.  to  date 


tM  1.70 
84.90  1.13 

0.65t  .50 

2.50:  1.20 
89.951  5.00 
1.22X  .45 

12.44t  .55 

2.49  .75 


—1958—  Ylds  -Current  week—  Net  Week'i 
stock:  (High  Low  |  %  |  High  Low  Close  ChkW  S«l«i 

—.03  10,100 

+  Vi  14,724 


ABITCA  L. 
.85  Abitibi  P  4i  P 
.56W  Do.  pfd. 

,25  Acadia  Atl. 
.60  Do.  'A* 

.2.5  Do.  pfd. 

Agnew  Surp. 
13  Do.  pfd, 

.AlRoma  Steel 


1.27^  .22W  Aluminium 
9S.56t  1.00  .25  Alumin  1st 

37.37X  2.25  ..56 

3.68:  2.00  1.00 

82.51  2.80  1.40 

0.99:  .52^  .15 

4.11t  1.20  .30 


0.10 

1.50 

9.38 

9.38 

2.90 


.80 
250 
2.60 
l.TSt 
.60 

2.04:  .72 

4.461  1.25t 
2.48;  I.OOt 
307.49:  .50 

1.42d;  ... 


1.03 

1.17d 

0.89: 

1.54t 


2.15 
1.09 
2.09 
.70 

S.88  2..50 

\V4% 

e.h.i  1.00 
4.J6  .50 

2.19:  .53 

91.60  6.00 

J6.49t  2.90 


.40 


Do.  2nd. 
Ang.  C.  P8fP 
Do.  pfd. 
Anglo  Nfld. 
Anthes  Imp. 
Arcan  Corp. 
Argus  Corp. 
Do.  2..50 
Do.  2.40 
Asbesto.s 
Ashdown  ‘A* 
Do.  ‘B’ 


50  .36  I 

29  24V2,  5.9 

24>^  23  ,  4.9 

9H  8'/^  5.4 

20  183/4*  6.21 

98  92  ^  5.11 

83.^  8  4.8 

9V^  8*4  6.4  9  9 

25  21V4I  -  I  24>'^i  23 

.IPs  26*4,  2.6 . 

23‘/4  22la  4.4 

491^  45 


24  2364  23^4 


20 

81/4 


mt  i9‘«  +  H 


31 


26 


dl>/a  48  ,  5.6 
.534  5  ' 

22  2OV4  5.9 


49'/4  43I/3'  4.9 
32  27*4  5.7 

161*  16?^,  4.6 


8V4  8*4  . 

9  9—64 

2AW  + 

316t  29V4  29H  —  1 

22>/2  22Vj  22>^  —  Vi 

481/2  47'/4  4764 

27‘/4  27  27*^4 

51  50»,2  50‘/2 

5*4  5  S'* 

.26  .  25  .  25  —.01 

17W  17*4  17*4  —  ^4 

43W  43V4  43*0  —  */s 

49*/4  48  49  V4  ■*“ 


—  *4 


1.000 

1,774 


1.00 


Atlas  Steel 

17*/4 

15% 

7.1 

Auto  Electric 

1  14% 

13% 

6.2 

Do.  pfd. 

Auto  Fabric 

12.75 

2.7.5 

"I 

Do.  “B" 

11.25 

1.00  1 

.-1 

BARCELONA 

i4.10 

3.00  1 

.1 

BatesAInnes 

,  8% 

8 

.. 

Bathurst  'A* 

42 

39% 

•  •  1 

Do.  B' 

19% 

26% 

Beatty 

l4.0U 

3.25 

Beld.  Cort. 

1  9% 

' 

■  i 

Do.  pfd. 

9«* 

9% 

7.4' 

Belgium  St. 

i 

1 

•1 

Do.  pfd. 

12'* 

12%: 

•  I 

Bell  Tel. 

1  42Vit 

39% 

4.8 

Biltmore  Hat 

,  7'/4 

7*/4i 

■  ■  i 

Do.  A’ 

! 

12 

•  1 

Blue  Ribboo 

1 

1 

.1 

Do.  pfd. 

I  .34  ' 

34  i 

•  1 

Bowater 

14.00 

3..50 

Brantford  C. 

1  15% 

1.5*/4 

6.5’ 

Do.  ‘B’ 

11% 

4.3 

Brazil 

1  6% 

«  1 

Do.  pfd. 

:  81 

85  , 

7.0! 

14’*  143-4  1414 


1.00  1.00  1.00 


41  40*4  41 

17*2  17V4  17*2 
3.25  3.25  3.25 


3.85  3.75  3.75 


H 

H 


6**  —  Va  12,135 


2.62 


.75 


4.03;  Mi 


1..50 

.7262  Br  tTk.  pfd 
Bright 


Earned  1957  1958  Div. 
per  ahr.  Div.  to  date  Stock: 
"Tas  ^iTsot  ioot^Traser  Co^ 

2.88:  l.lOt  .1264  Freiman 

46.91:  4.50  1.1264  Do.  pfd. 

2.28;  1.40  .sot  GATINEAU 

29.281  5.50  2.75  Do.  5*4 

29.28  ;  5.00  2.50  Do.  5 

.0764  General  Bak. 
G.  Dynamics 


Approx. 

—1958—  Ylds  —Current  week—  Net  Week's 
(High  Low  I  %  High  Low  Close  Change  Sales 


251*  22H  6.8| 
1264  12  1  .  I 
92  92  I  4.8i 


24V4  2464  —  IH 


Earned  1957  1958  Div. 
per  ahr.  Div.  to  date 


Approx. 

—1958 - Ylds —Current  week—  Net  Week's 

(High  Low  %  High  Low  Close  Change  Sales 


32 


27  4.6;  32  31Y4  31%  4-  64  1,800 


0.641  .36t 

3.851  2.00 
3.02;  2.00 
2.77: 

0.90;  .40 

11.411  5.00 
16.07  6.00T 

42.94:  2.00 
1.57:  ..>0 

1.57;  ..50 

1.00 

2.39  1.60 

2.551  .50 

0.55;  .50 

0.52:  .25t 

1.61  .70 

2.09d: 
8.24d:  .40 
2.35  1.20 

2.61  1.00 

5.16  .80 

4.15;  .90 

1.15  .60 

2.nt  1.50 
0.86:  .40 

23.48: 

4.40  1.80 

2.34:  .50 

3.88:  1.50t 

44.31:  2.00 
7.36:  1.50 
2.91  4.75 

2.34  1.55 

0.48;  .45 


.50  Gen.  Motors 
Gen.  Prods. 
.20  Gen.  Steel 
t.SO  Do.  pfd. 
l.OO  Goodyear 
1.00  Do.  pfd. 

.12*4  G.  McKay  *A’ 
.12*/a  Do.  pfd. 

..SO  Grafton  ‘A* 
.40  Gt.  L.  Pap. 
.12*/4  G.  W.  C’l.  'A' 
.1264  Do.  -B* 

.10  Greening  W. 
.3764  Guar.  Tr. 
Gurney 
Do.  pfd. 

.60  Gypsum 

.50  HAHN  BR. 
.40  Do.  ‘A* 

.2264  Hamtl.  Cott. 
.30  Harding  Carp. 

Hayes  Steel 
.10  Hendershot 
Do.  pfd. 
Hinde&Dau. 
.12%  Horner  F. 
.45t  How.  Smith 
.50  Do.  pfd. 

.75  Hubbard  "A" 
.75  Hudson  Bay 
.40  Huron8;Erie 
.45  Hydro  Elec. 


lOSVi:  5.0|  109 
'  105*4  100  4.8  104  102*4  103 

6.25  4.90  ;  4.8  6.25  6.00  6.25 

65  5434!  ,  58%  5434  5434 

I  366*  3234  5.7'  35  34*4  34*4 

I  32  30 

5»/4|  6.2.  6*4  6  6*4 


80  78  6.2‘ 

I  144  135  '  4.4 

;  4862  45  '  4.3 

76*  6 

I  6  5*4'  1 

'  13*4  13  7.3! 

I  34  27%  4.81 


(5.00  4.80 
'4.35  4.25 
21  206x 


80  80 
144 


1.17  .15 

1.84  ..60 

3.34i  1.50 
0.85:  .50 

16.41:  1.50 
0.86  .80t 

3.00 
3.06:  1.00 

2.23;  1.00 


I  e  J 


34  32%  33 

6%  5% 

5.00  5.00  5.00 


.S.730  I 
600  j 


1.50 


I  21%  18 
14.75  4.40 


3.9,  30%  30  30*4  +  V*  1,095 


4.40  4.40  4.40 


466*  461/a  46*4  — 


I  »o,  Kid. 


B  A.  Bk.  Note 
B.A.  Oil 
B.C.  F:iec.  4% 
Do.  462 
Do.  4 
Do.  5 

3.13;  2.12*4  1.06*4  Do.  4*'* 

,80  Do.  5*2 
.08  B.t  .  Forest 
.37%  BC  Pack.  'A' 


2.37 

1.13 

2.00 


0.13 

2.39: 

fi.ou 

2.3.1 

2.b2 
0.80 
0.  Lid 


'  20  17% 

20  19  j  5.8 

I  35  27%! 

16%  33*4  2.8 
94  87%  5.2 

;  46*2  42  \  4.8 
I  8OI2  75  ,  5.1 
]  49*2  46  ' 

’  44  39*4,  5.1 

i  51%  50*^4,  .  , 
1  12*4 


.15  35 

35 


35 

35»4  35 
92%  92*4  92% 
45  42*4  421-2 

80%  79  79 

486:i  48%  48*4 


—  »'4  10.8,54 


43 


43 


13 


12 


.3.S 


Do.  *8' 
B.C.  Power 
B.C.  TeL 
Brown 
Bruck  *A' 
Do.  •*B" 

1.60  .45  Build.  Prods. 


1.00 

1.40 

2.00 

1.00 


I  13  11  I  .  , 

I  41*4  37  3.4 

’  44%  38%  4.6, 
I  11  9»*  . 

’  j%  463  . 

11.75  1.75 


5IV4  51 
11%  10 


12  12 


2.29 

1.08 

0.29; 

.1.06 

31.49 

31.49 

3.48; 

0.69 

3.83: 

.04 


1.40 

4.50 

2.25 


1.50 


IMPER.  OIL 
Imper.  Tob. 
Do.  pfd. 


1.30 

4.00 

3.75t 


41%  40%  4O64 
44  43%  43*4 

10%  10%  106* 
5%  5*/4  5% 


4.858 

1.684 

4,460 


+  % 


35%  4.4  41  39%  40%  +  V5 

12  —  *a 

12  +  % 


1.6h: 

.83? 

’is 

Burlington 

13*/4 

12  , 

13 

12 

.70t 

.40? 

Burns 

12 

10'/,  5.8 

12 

\V>4 

l.n.3: 

.45 

.11 

Bur’d.  D.  ‘A* 

1  7V4 

7  1  6.2 

7 

7 

O.i'^dt 

Butterfly 

■1.80 

1.50  I  .  1 

1.75 

1.75 

5..3n 

1  50 

.38 

CALDWI.  1st 

21 

21  1  7.11 

m 

.20 

Do.  2nd 

1 

?,7:t 

2.00 

.50 

Calg.  Power 

eo'B 

6.1  2.9 

6«'ii 

68*4 

37.n.i 

j.fic 

1.35 

ix*.  ptd. 

1  ic.t 

97  .5.0 

103 

103 

0.8!) 

to 

Can.  Bread 

,2.75  ; 

2.75  3.0 

14.9.U 

2.50 

1.25 

Do.  pfd. 

i  ^7 

45  5.5! 

2M 

1.00 

.25 

Can.  Cement 

.  29% 

24>/3  3.5 

28% 

28 

9.75 

1.30 

.33% 

Do.  pfd. 

28’  .• 

26  4.7 

28% 

28 

1.95: 

.10 

.20 

C.  Cr.  Stone 

I  7% 

6  ' 

7% 

7*/^ 

i.:i5: 

1.20 

.30 

CAD  Sugar 

i 

20  ;  5.1 

24 

23% 

1.92: 

.601 

.15 

Can.  Foils 

1  15'^ 

15  4.0; 

2.93: 

1.03t 

.15 

Do. ‘A' 

1  20 

17V4I  . 

20 

20 

s.-rt 

1.50 

Can.  Forging 

i 

1.94: 

1.50 

.75 

C.  Iron  Fdry. 

1  29 

25  1  5.4; 

28% 

28 

g7.68: 

4.25 

2.12*'^ 

Do.  pfd. 

1  95 

85  '  4.5' 

95 

95 

0.51: 

C.  Machinery 

8% 

8>4l  4.5; 

€.78: 

2.00 

.50 

Can.  Malting 

1  55'/* 

48  3.9 

51V4 

51 

6.96: 

1.17 

.29*^4 

Do.  pfd. 

!  25 

23  1  4.7 

25 

24 

11.27 

1.75t 

.SV/I  C.  Pack.  ‘A’ 

1  39‘/4 

35  '  .  , 

39*/4 

39 

2.33: 

3.83: 

61.3:1 
6.50; 

0.37d: 

0.90  1.20 

7.05t  3.00 
376.64;  4.00 
2.63  1.40 

3.33t  1.75 
1.89  1.40 

3.33t 

2.47:  2.70 
11.37:  3.00 
6.31d: 

1.63:  1.50 
7.00 
3.75:  2.00 
1.93;  I.OOt 


0.47 


..30 


1.00 

.62% 

1.25t 


.87*4  Do.  'B* 

1.901  C.  Per.  .Mort. 
2.20  C.  Safew.  pf. 
.70  C.  Steamship 


83%  80  ‘  4.4  83%  8362  33% 

95  88  ;  4.8  95  94  95 

40  3^%  2.7  39  38  38 


21  20  1  5.7 


12.02: 

1.97 

3.52 

28.33 


Do.  ptd. 
Can.  Vinegar 
C.  W  IfC.  'B' 


CDN. ARENA  1  ISO*/*  150  . ) 


.75 


.75 


85f 


3.40: 

1.21 
4.62  1.00 

4.62  1.75 

0.73d  ... 

0.141  ... 

1.22d:  ..« 
0.59:  ... 
1.73: 

2.37:  1.00 
3.03:  1.20 

0.12: 

7.27 
1.241 


Cdn. Bakeries 
Cdn.  Brew. 
.62*4  Do.  pfd, 

.50  Cdn.  Bronze 
1.25  Do.  pfd. 

.18%  C.  Can.  "A" 
.20  C.  Celanese 
,25  Do.  l.Oo 
.43H  Do.  1.75 
...  C.  Ch.fcCel. 
...  C.Convert.'A* 
...  Do.  "B" 

...  Cdn.  Cottons 
...  Do.  pfd. 

Cdn.  Dredge 
.30  C.  Fairbanks 
Cdn.  Food 
Do.  pfd. 

Do.  "A" 


28%  25%  4.4 


25  )  7.0 
95 


12*4  12 
206tj  206i'  :0'/*a 

13%  13%  13*4 


28  27%  27% 

2864  27*/*  28 
26  25*  •  25% 


.60 

7.36:  2.06 
12.05:  1.50 
7.:{6:  2.06 
0.34 

2.88:  1.00 

1.69  .90 

107.56  5.00 

7.03:  2.75t 
113.24  .*)0 


6,091 

2,260 


15*4  13*4'  4.9  15  14%  15 

15Y*  12%  5.0  15»i  15  15% 

15%  15%!  6.4,  15*4  15*4  15% 

5.9’  29*4  29  29*4 


1  296a  28 
j5.35  4.85 


16%  15 
18  14%'  7.5 

5.50  2.50  ,  . 


4.95  4.85  4.85  —.15 


1, ’-i  ,:0 

34.13  5.00 

6.13d  .40 

19.44d  4.30 
0.79:  .50 

14.761  .60 

5.85:  1.00 
4.81t  1.65t 
319.13:  4.00 
O.OSt 

0.97:  .70t 

8.43:  2.85 
1.67t  .75 

4.84:  1.00 

0.0,11 

0.29;  .20 

2.31  1.60 

2. P9t  1.2.S 

1.19  .25 

0.02: 


26.98:  12.001  6.00t  Cdn.  Gen.  El. 
1.53  1.326*  .75t  C.  Gen.  Inv. 

1.27X  1.00  .  25  C.  G.  Sec.  ‘A* 

0.5i:  .  ,12%  C.  Hy.  Carb. 

2.03:  .10  C.  Ice  Mach. 

4.86:  .80  .40  Do.  'A' 

0.98  .50  .20  Cdn.  Indus. 

184.56:  3.75  .93%  Do.  pfd. 

C.  Ingersoll 
.40 


276a  25  4.9i  276a  27  27»/a  +  1% 


no 


1.00 

1.40 

1.40 


(  +  %  4.557 


5.36:  3.50t 
1.04:  .90 

3.1.5:  1.00 

O.tVld:  .06 
L80:  .80 

47.0:1:  8.00 

47.03T  5.00 
47.0:1;  4.00 
3.12  1.75t 

o.:ibt 

0.32:  .20 

0.94t 

0.09: 

1X63: 

31. 8:1:  5.00 
2.15;  1.50 

0.47:  .20 

0.171  .20 

2.95; 


.?ot 


8.03 

0.9ort: 

1  m 


1.00 

i.iot 

i.iot 

1.40 


C.  I.  Inv.  Tr. 
Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 
Do.  8% 

Do.  5% 

Do.  4‘7p 
Cnd.  Pac.  R. 
C.Petro.  pfd. 
C.P.AP.  Sec. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C.  Util.  pfd. 
.37%  C.  Vickers 
C.  Wallp. ‘A' 
Do.  “R’* 

C.  Westingh. 
Catelli  ‘A' 

Do.  B' 
Chartered  Tr. 
Chat.  Stl.  pi. 
Chat,  (iai 
Circle  Bar 


11  9%  7.3! 

17*%  15  ;  .  .1 


45  43  i  7.8'  45  45  43  +  16a 


15  13 


13 


15 


12%  13 
2.30  2.25  !  K 

27%  24  j  3.3  24%  24*4  246: 

5.5: 

97%  5.0: 


2.80 
2.80 
O.ZiX 
11.26: 

2.22;  3.aot 

2.34  1.00  .25 

4.T.I  2.0'» 

4.90  2.00t  I.iot 

2.69:  .81%  .22% 

34.39:  4.75  1.19 


i2.65 
1  27- 
i  15U 
i  101 
}  B.i  85  j  5.2 
1  25*/4  20%  1  7.2 
I  16%  13*/4'  .. 
!6.00  5.00  1  .. 

I  24  20  .. 

12.50  2.00  .  ' 


2.10: 

2.7S; 


.70 

.60 

hO 


24%  23%  23% 
156a  14*4  14»i 


20  20 


20 


1.2a 


.50 


.70 


25  2034-  6.0, 

22%  18  I  . 

23%  18 
47Va  44 


I  41 


2.50  2.50  2.50 
90  89*4  90 

9:i*/4  92  93% 

23  24*%  IS 

226a  21’/a  22*4 
22*/?  21»/a  12»/a 
2.11  47%  44  47 

2.4 
2.9 


1.77*a 

1.60T 

1.65 

62’a 


...  Do. -A' 

.  6 

'  3'/ii|  . 

l.iOdt  ... 

...  Cl.  Nectn  'A”  , 

o.L’od:  ... 

...  Do.  “R’  1 

1  ■ 

4.8i:  ... 

. . .  Du.  pfd.  j 

^  19 

. 

3. 86: 

Coi'h  iMinlop 

16'ii  .. 

.80 

.20  Do.  *.5  1 

;  n 

11’.'  .  1 

0.27 

Cockshutt  j 

1  8% 

71.  ' 

8'/,  8’.  V,i  +  >/,  1.08.5 

l.hO 
4.90 

0.42: 
h.n 
1.80 
4.6I: 

1.52 
19.86:  4.00 
4.15;  2.00 

75 


1.82  1.50t  .25 

75.n.S  7.00  1.7b 

l.bl  !.?.’>-■  10 

3.11  1.50t  1-OOt 

0.44d 

8.1;  3.95t  1.80 


2.80, 

1.91 

l.aH 

0.86. 


Cog  him  B  J. 
Comb.  Knt. 
Cond.  Nat'l. 
Cons.  Baker. 


27  iHt  2.50 
1.9*  1.60 

27.56:  2.50 


1.09, 

C.  Divcrs.'A* 

11.00  .95 

j  -.i 

.99 

.97 

.99 

8.70, 

2.00 

Do.  pfd. 

1  28  28 

1.83; 

1.60i 

.wit 

C.  Min.  A  S. 

1  19  16*v 

'  ! 

18<4 

17% 

17% 

— 

2.47 

2.001 

.80t 

Cons.  Paper 

!  34  28 

5.9; 

34 

32% 

33‘% 

+ 

■*4 

l.n2d ' 

C.  Press  "A" 

1 

i.67(t; 

Do.  "B  ' 

1 

0.0* ; 

Conti.  Tc.xtile 

:2.>o  2.00 

2.50 

2.50 

2.30 

1.30 

80 

.20 

Consum.  Gas 

,  33-4  29  ! 

2.7| 

31% 

29% 

!9% 

— 

2-% 

2.08 

1.50 

.37% 

Cons.  Glass 

]  26<a  23  ' 

5.8 

26*3 

26 

26*4 

4- 

*'4 

1.9* 

1.10 

t  (irbv  “  A" 

i  17'i  15>/b| 

6.3 

17% 

17 

17 

— 

I4 

1.92 

1.10 

Do.  “B’' 

1  17*4  16  , 

6.6 

17 

16*4 

17 

1.21 

.8<i 

.27*'it  (  nsm**s 

11%  lOVii' 

7.3 

liv. 

nva 

im 

0..56 

.20 

.05 

Craig  Bit 

]2.90  2.65  1 

.  i 

4.21t 

.80 

.25 

Crain 

.10  30 

6.63, 

2.00 

.50 

Crort  n  Cork 

,  48*4  43 

44' 

45 

44 

45 

+ 

1.8'> 

.60 

.15 

Crown  iTust 

1  19'%  16**1 

3.2 

8.19: 

60 

Crows  Nest 

1  13V*  *4% 

! 

IS 

15 

15 

3..i:lJ 

1.80 

.45 

Cr.  Zeller 

i  47  42*4 

4.0, 

45% 

45 

45% 

4- 

l'-4 

6.00 

2.37'a  1.: 

i..>0f 

2.00 

3.00  .' 

3.00  l.f 
l.fM)  2.( 


3.23dt 
3. Ond: 

2.90  1.70t 

n. n  .95t 

0.38t 

2.64,  1.00 

o. ;jo. 

2.82; 

3.07:  .50 

2.yj  l.20t 

2.08v 

2.54 
I33.:u 
6.53 
ll.:i7  .70 
j.:{U  .50 

2.79  2.10t 
1.52:  loot 

5.69:  2.50 
3.28t  1.00 

3.55:  1.25 
1.23:  .50 

16. 39:  1.00 
1.181  .60 
171.84:  7.00 
0.53d> 


DAVID  A' 
Davis  L.  ‘A* 
Do.  -B’ 
Dist.  Seag. 
Dum  Bridge 
D.  Coal  pfd. 
I>om.  Corset 


I  45  40  I  6.2i 

1  12  7% 

3.25  2.50  I 
J  27*a  25*4  6.5 
I  23%  21  ' 

‘  8'.-i  6  I  I 

;  14*/4  13  5.9 


1.00 

4.50 

2.60i 


.75t 


3.14t 
3.65 

O.hO  .50 
103.32:  3.75 

2.j5: 

ia.66l  4.25 
0.63: 

1.25t  .55? 

1.79:  1.60? 

1.50 
3.08:  1.00 
1.94:  1.00 
I.6I:  .40 

.90t 
s.&o:  1.04 

1.58:  1.50 
1.92:  1.50 
4.86  1.35 

*0.78  1.40 

«.l7d 

*0.33  2.40 


Dum.  Dairies  1 

1  6% 

6V4J  ■ 

6% 

Du.  pld.  1 

1  17 

17  ,  .  ; 

Dom.  Elect.  | 

11 

10  j  .. 

Dom.  Engin.  1 

20 

17' j 

20 

.15 

Dom.  Fabric 

9’/^ 

9**'  6.2 

9*/* 

.50 

Dom.  Fdry. 

27 

23*4 

27 

2.25 

Do.  pfd. 

99** 

97  1  4.5 

99% 

.50 

Dom.  Glass 

64% 

60  '  3.1 

.17% 

Do.  ptd.  1 

i  16 

14*^  4.6| 

15V4 

D.  Magnes  m  ] 

1  11% 

9 

11 

.50 

D.  Oilcloth 

34 

29  :  I 

33 

Dom. Scottish  , 

i  24 

22  '  -  1 

.62*^1 

Do.  pfd.  ! 

44 

42% 

44 

.25 

D.  Stl.ACoal  { 

1  23 

18  5.01 

20** 

.3IV4 

Dom.  Stores 

.57*4 

51  '  2.3 

57*4 

.25 

Dom.  Tar  | 

11% 

10  1  4.9 

11 

.50 

Do.  pfd. 

21>'4 

18*/*  5.4 

21*/4 

.13 

Dom.  Textile  | 

i  8% 

7  1  7.4 

8% 

1  76 

Do.  pfd. 

1  118 

117%  6.0 

Dom.  Woolen 

1  SO 

.50  1  ..| 

Don.  AMudge 

;i.05 

.60 

.69 

.aot 

Donohue 

11 

10  ' 

11 

.37% 

Dow  Brew. 

33 

30  '  4.6 

33 

.20 

Dupont 

1  18% 

16** 

17% 

.93% 

Do.  pfd. 

1  84 

77  ;  4.71 

SO 

80.38 

i  5.71; 
1.86 
3.27; 
15.05 
1  15.05 
!  4.n2t 
'(80.11 


2.17 

i.nst 

0.96: 


5.]6d: 

3.60: 

4  60:  : 


1.51  .80 

3.76:  .80 

3.36;  .40 

42.66:  4.25 
0.26:  .26 
6.03:  1.31V4 


20  20  .  10 

9*4  9*a  .  50 

26%  27  Vx  3.585 

99  99%  +  1  75 

64  64%  a-  1%  275 

15*4  15*4  50 

10%  10%  —  %  3,530 


11%  11%  4-  Vn 

20  20  —  IV4 


+  *-a  6,703 


EASl.KOOT 
.75  Do.  pld. 

Eastern  Steel  tl-OO 
.20t  Easy  Wash. 

.30  Fcon.  Inv. 

.37%  Eddy  P.  'C* 

.25  Do.  *A’ 

.25  Electrolux 
En.&Ht..  ‘A* 


7%  7%  6.0  7% 

31  '  4.8  33 


7%  7*  a 

32%  33 


2.6;  39S4  39%  39% 
10%  9%  10% 

5.00  S.OO  5.00 


~  V4 
+  1*-* 


!90t 

Equit.  Life  | 

1 55 

47 

.26 

Estabrk.  pfd.  ' 

1  1494 

14Y«| 

85.441 

5.00 

.37% 

FAM  PLAY. 

'  15*a 

mij  ..| 

15*8 

15 

IS  —  *4 

5,300 

i  I.SOt 

.95; 

.25 

Fanny  Farm.  1 

1  20 

15  .  ' 

15** 

15 

15  —  % 

530 

47.43; 

2.00 

,35 

Fed.  Gr.  'A' 

33 

26  . 

30 

29% 

2914  - 

50 

2.2U 

.50 

.35 

Do.  pfd. 

30 

■aw  5.2 

27111 

26** 

26»/2  . . 

425 

9.15: 

.50 

Fleet 

.81 

.30 

.55 

.52 

.52  —.03 

2.205 

0.30 

.25 

60 

Ford  Motor 

40% 

38*4  8.2; 

40% 

39% 

39%  —  V4 

365 

0.63X 

L.25 

Do.  'A' 

78’ • 

66%  6.8 

74% 

nvi 

7344  —  1V4 

1.993 

1.25 

Do.  B' 

75 

74  6.8 

Foreiitn  Pow. 

5.00  ; 

3.75  :  1 

2.80 

1.00? 

.25 

Foundat.  Co. 

1  21 

I6W.  4.7i 

21 

19^4 

1994  -  14 

620 

2.74 

1.58 

1.27t 

1.99: 

61.93: 

i.8i: 

2.21: 


.75 


.80 

l.OO 


1.951 
1.48 
25.03 
25.03 
2.61 
24.24 

2.21: 

2.2U 
2.48; 

20.32;  2.00 
1.83: 

1.74: 

2.26i 
23.75;  5.00 
1.12:  .50 

3.18 
17.54: 

3.54 
3.63 
27.48 
4.97; 

0.64; 

2.92;  .60 

1.161  .40 

3.00:  1.05 
4.90  1.90 

2.13t  1.25 


2.00 

2.25 

2.05t 

7.00 

1.40t 

1.401 

1.00 


1.20 


l.OO 

2.80 

2.00 

2.50 

7.00 

2.00 


Ind.  Accept. 

'  31 

26 

4.5: 

2  Do.  pfd. 

97** 

90 

I  ■ 

1  Do.  2\k 

:  46 

43*-^ 

Ingersoll  ‘A’ 

1  "i 

Inglis 

i4.25 

2.70 

i  "I 

Inld.Cem.  pf. 

11’4 

10' 8 

Inld.  Nat. Gas 

7 

6 

Inter.  Bronze 

i  14 

10 

■  1 

1  Do.  pfd. 

1  22 

203-4 

1.  Mill  pfd. 

67 

67 

t 

Int.  Nickel 

1  77** 

69% 

'  5.0 

Inter.  Paint 
Do.  ptd. 

1 

1  20 

20 

1  1 

Inter.  Power 

91 

83*/* 

3.5 

Do.  pfd. 

1 

1  -  I 

Inter.  Pete. 

1  371// 

31*/* 

4.1 

Inter.  Util, 

1  26'-4 

21% 

4.0 

Interp.  Pipe 

1  44'ni 

3634 

• .  1 

Interpr,  Util. 

Inv.  Found. 

;  40*/* 

40*/*  [  ; 

Do.  pfd. 

!  51*/* 

50'/a 

5.7i 

1  8.5! 

Isotope 

JA.MAICA  PS 

23 

23 

Do.  pfd.  ! 

John.s  Man. 
Journal  Pub. 

1 

.  IS 

14 

6.41 

Ki:i  \  IN  VT. 

Va 

5-% 

■ 

L\B  \  CIS 

21 

13'  ^ 

0.8 

Lk.  Wdi.  i>l. 

126 

12- 

5.6 

Lanihci  I  ‘.A’ 

10 

8’.: 

6.0 

f)(f  H 

Laura 

20% 

19 

6.4 

I..aur.  Ac.  ‘A* 

12 

10** 

5.0 

Lawson.  J. 

19 

19 

Do.  pfd.  1 

Lewis 

10% 

8% 

5.7; 

Loblaw  Groc. 

V 

80 

2.3 

Do.  1st. 

3014 

281a,  4.9, 

1)0.  2nd 

49 

47’ 

Ldn.  C.  Inv, 

6 

s'/i!  1 

Lowney 

24 

21H, 

4.5i 

MacKlN.  S.S. 

1014 

10 

■  i 

Do.  pfd 

Marl,.  P  AP. 

65 

61 

4.8 

.Mdf.Millan'A’ 

Do.  -B' 

28’ '4 

23'’>. 

3.6 

.Mailnigiii 

1 lo.  pld 

Man.  Sn:.  pf 

98 

94 

■  1 

M.  Lf.  (iard. 

22 

19'/^ 

M  LI.  Mill. 

9% 

7*2 

.5.9 

Do.  pfd. 

88 

85 

6.0 

Mas.  Har. 

6*/a 

5^/8 

Do.  pfd. 

81 

77% 

5.6 

Maxwell 

5% 

4 

McC.  Gr.  A' 

25 

25 

.  1 

Do.  ‘B 

2314 

23% 

McCoIl  Fr. 

53 

SO 

3.1 

Do.  pld. 

92 

87 

4.6! 

Melchers 

81/s 

8 

Do.  pfd. 

w/i 

133/4 

. ' 

Mercnr^  Ch. 

11 

5 

•• 

Mer.  P.  pfd. 

48 

4.5 

.  1 

Mex.  Light 

12% 

10*/4 

Do.  pfd. 

13** 

ll’/4 

T.si 

Mica 

Mid-W  Ind.G. 

1.75 

.25 

■  1 

Milion  Brick 

2.50 

.95 

Minn.  A  Ont. 

24 

21% 

6.8 

Milch.  .1.  S. 

3.3 

33 

3.8 

Mitch.  R.  ‘A’ 

71/4 

7 

Do.  "B' 

1.35  1.25 

•  ■i 

Mod. Cont. ‘A* 

12*/* 

12»% 

Molson's  ‘A* 

30 

26 

rn 

Do.  ‘B’ 

30 

26*/* 

■  1 

Monarch  Kn. 

3.50 

1.25 

Do.  Pfd. 

.70 

.46 

Mona.  Mori. 

.35 

".5 

Mont.  Loco. 

Mi's 

15 

6.3 

Mont,  Retrig. 

39 

,9 

Moore  Corp. 

6n 

61 

2.9 

Morgan  H. 

17- 1 

15»/2 

4.9 

Do.  pld. 

97 

90 

4.9 

Ml.  Ro>.  Rtc# 

l-i'i 

13 

NAT.  DRUG 

i:j'% 

ll's 

1 

Do.  pill. 

13 

IIW 

4.8 

Nat.  Groc.  \ 

Do.  pfd. 

2ri»* 

24% 

5.8 

Nat.  Hose  ‘B* 

4.60  3.50 

1 

Nat.  Stl.  Car 

22' 4 

21 

8.3 

Nat.  Trust 

40 

37% 

3.5 

Vfld.  Light  1 

4.> 

42*/* 

4.3 

Nia',;ara  Wire 

10 

9 

7.51 

N.  w.  i:tl.  pf. 

82 

75 

4.9 

Noranda 

40*4i 

15' i 

4.9 

Nof.  Star  O. 

12% 

ll'-s 

Northwt.  Ind. 

N.  Q.  Pw.  P. 

46 

45 

6.1 

tlGIl.)  IF 

.31 

26 

5.4 

Do.  pfd. 

13.5 

125 

< lot.  Loan 

2.S 

5,2 

Dnt.  Sfrcl 

21 

19 

7.1 

Orange  Cr.  13.00  2.15 

1 

PAGE  HER. 

120 

103 

3.1 

Palon  .'Ur. 

Do.  ptd. 

Paul  Scr  St. 
Pembina 

7% 

6%, 

-U 

^1 

Dn.  ptd 

43 

5.8 

Penman's 

2h 

23',a 

Do.  nfd. 

43 

100 

5.21 

Peoples  (  r. 

\h'i 

11 

Do.  pld. 

98 

90 

6.3 

Photo  Eng. 

4.3 

38 

1 

Powell  River 

34'% 

29’8 

4.6 

power  (  orp. 

60’'4 

3.4 

Do.  l>t 

43 

42 

4.7 

Do.  2n(l 

67 

64>/4 

4.9 

Price  Bros. 

43% 

34*/^ 

7.6 

Do.  ptd. 

86 

85 

4.7 

Pro^ .  Transp. 

12*1. 

11 

8.3 

QUE.  POW. 

30% 

27*% 

4.6! 

Que.  Tel. 

21 

1834 

1 

Qumte  'A* 

9 

9 

6.5 

RAPID  GRIP 

7V4 

7 

Reitmans 

14 

1214 

5.0 

River.  “A” 

12 

11 

Do.  B 

Robert.  Mfg. 

13 

11% 

2  2: 

Do.  pfd. 

17 

17 

Robinson  L. 

12*4 

10 

7.3 

Do.  pfd. 

15 

13 

1 

Roe  A.  V. 

14 

1234 

5.8 

Do.  pfd. 

100 

98 

5.8 

RoUand  'A* 

1.5 

13 

5.3 

Do.  ’R' 

23 

22»'4 

Do.  pfd. 

86 

76 

5.5 

Royalite 

14% 

12 

2.0 

Do.  pfd. 

28 

231s 

5.3, 

1 

Russell  Ind. 

714 

6 

ST.  LAW.  CP 

14*4 

123/4 

Do.  pfd. 

100 

93 

5.11 

Sangamo 

12 

11 

Sarnia  Brid. 

15% 

13% 

•  • 

Scarfe  ‘A' 

6I4 

6'  8 

Scythes 

12** 

12 

Shawinigan 

23% 

23% 

2.6 

Do.  ‘A’ 

45 

43Va 

4.6 

Do.  B’ 

51 

47 

4.9 

Sherwin  Will. 

34 

3214 

6.2 

Do.  pfd. 

130 

121 

5.4 

Sicks 

24% 

2M 

5.7 

Do.  V.T. 

24** 

21 

5.7 

Silknit 

16** 

16% 

Do.  pfd. 

38 

38 

5.6 

Silverwd."A” 

11 

IOV4 

5.6 

Do.  ‘B’ 

11 

103^4 

5.6 

SimonASons  • 

33 

31 

3.61 

Do.  pfd. 

89 

86 

■  1 

Simp.sons 

18 

16% 

2.9i 

Slater 

18** 

16 

Somm.  pfd. 

48% 

47 

6.2 

Southam 

44 

38 

5.1 

So.Can.Pow. 

56 

51 

5.0 

Do.  pfd. 

131 

118 

5.4 

Stan.  Paving 

38% 

33*4 

5.2 

Stan.  Radio 

15 

12^4 

4.6: 

St.  Brock  'A* 

714 

7 

Do.  'B' 

SVa 

51s 

1 

Stedman’s 

28V4 

23% 

3.7, 

Steel  of  Can. 

MA4 

43% 

3.6 

Stuart  Oil 

16 

13 

Sup.  Pr.  pfd. 

22% 

19V4 

6.4 

Super! .  Ord. 

17 

15 

4.9 

Do.  pfd. 

99>4 

97 

5.3; 

TAMBLYN 

20 

1834 

5.0 

Do.  pfd. 

42% 

421a 

Taylor  Pear. 

91a 

7»« 

5.6 

Do.  pfd. 

8** 

8 

Th.  Can.  Inv. 

51s 

4V4 

■  ■1 

TipTop  Tailor 

Tooke  Bros. 

•i 

Do.  pfd. 
Toronto  Elev. 

18 

I6V4 

6.2 

Tor.  G.  Tr. 

35H 

29A4 

S.3| 

41  39V2  4.4  41  41  41 

11  10  10*/a  10*/i  lO'/a 

30  25Va  5.01  30  28I/4  30 

43%  41  ,  4.7  43  43  43 


44*/4  42  42% 

36'a  36*/a  36*/a 
8*/a  8*a  8% 

393,  .18%  383^4 
13»a  13‘a  13*r 

6%  6>.t  6*« 


37  32  4.4 


1  41*/4 
!  13% 

6*/4 


5*/al 


3.90  3.80  3.80  —.10 
U*a  1234  13  +  i/4 

6%  6%  6*/4  —  % 


^  */2  5,808 


12.637 

8,800 

2,519 

11,088 

85 

130 

2,0X5 

2,258 

2,190 


7.84  1,34 

2.10:  60 

2.23;  1.20 

2.80  1.20 
17.82:  2.00 
20.39:  1.40 
1.76  .40 

1.76  .40 

41.66:  4.50 
0.9i;  .50 

2.50 

1.02d: 

5.50 

6.161 

0.13d:  ... 


loot 

Toronto  Iron 

1  26’4 

25%: 

5.4! 

26% 

26*/4 

i.oor 

Do.  ‘A’ 

J  27 

24  1 

5.6, 

27 

27 

1.23 

Tor.  Mort. 

!  1011a 

101 

4.8 

1.20 

Tr.  Fin.  'A’ 

1  37** 

31% 

6.4; 

37*/* 

36% 

1.00 

Do.  5% 

:  40** 

.39  ' 

5.0' 

40 

40 

Tr.  Mount. 

;  61*3 

40%  1 

•■1 

32 

46% 

.201 

UNION  ACC. 

17.00 

5.50  i 

•■1 

.30 

Do.  pfd. 

9*4 

» 

9*4 

Vi 

.40 

Union  Gas 

i  77 

66  { 

2.1! 

77 

75** 

Unit.  Amus. 

.37 

Unit.  Cp.'‘A” 

i  28’/a 

15  ' 

.5.7. 

26*/* 

26** 

.45  f 

Do.  B’  1 

I  201a 

i«  . 

.1.8 

.75 

Unit.  F.*'A’*  i 

1  .39 

.40  1 

5.6 

58 

57** 

Do.  "B" 

I  51 

47 

50 

49 

.25 

United  Steel  ] 

1  14 

12% 

7.8 

13 

12H 

VAN  ALLOY 

-4.00 

3.25 

.  ( 

I.OOr 

Viau  1 

63 

6.1 

4.8 

« 

61 

.12% 

Viceroy  ‘.A’ 

5.00  . 

4.8.5  -J 

3.00 

5.00 

.3U/4 

Virg.  D.  pfd. 

11 

10  1 

Wainwright  1 

[3.40  : 

2.50  : 

..1 

-1.15 

1.10 

Walker  Hir.  | 

27»/4 

241,: 

•  1 

27% 

26% 

Waterman's  i 

6% 

5*4 

Waterous  j 

714 

6 

6 

.25 

Westeel 

15% 

14 

14 

14 

.30 

W.  C.  Brew. 

32 

10 

4.0 

3014 

30 

.50 

W.  Groc.  'A*  1 

33 

30  : 

6.3 

.35 

Do.  pfd.  1 

26*/4 

2.5 

5.4 

251, 

25% 

.25 

Westons  'A*  ! 

26 

21*/* 

■  ■1 

25% 

24% 

.25 

Do.  'B' 

26% 

20*/* 

2534 

25 

1,675 

650 

18,746 


+  %  1.419 


250 

9,210 

3.58 


Trentaetient  on  Teronro  Stock  Exchonfo 

(Closing  quotations,  March  18,  1951) 

Sales  Stock  High  Low  Close 


—  4%  17,381 


8834  85*/a  85%  —  1% 


35%  33*/3  33% 
2534  25  25% 

44*/a  41%  42*/3 


1,156 

1,180 

7,544 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 


1.50t 

1.60? 

1.70? 

i.eof 

2.20' 

2.10? 


1.12*/3  Do.  pfd. 

Wilson  J.  C. 
Windsor  Hot. 
Wpg.  C.  Gas 
1.37*/a  Wds.  G.H.  pf 
Woods  Mfg. 
.10  Wool  Comb. 

YORK  KMT. 
Do.  pfd. 

..30  ZELLERS 
.56*4  Do.  pfd. 

BANKS; 

.35  C.  NAT’L 
C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
Royal 
Tor.*Dom. 


93*4  87*/2  4.8  93  92 


3.30  3.05  3.30 


6  1  .  ( 


2.00  1.9.5  1.9.5  —.0.5 


.35? 

.35 

.35 

.50 

.50 


I  27  26 

I  47*4  42 


.37 


43»4  .38* 
55 


4.3  40  .39  .39 

3.8  43%  42*4  42% 
43>/3  3.8  44*/3  44  44% 

41  401-2  40% 

523'4  52%  32*/a 


—  1 

—  Va 

—  % 


I  6434  .13  3.8  .551/4  53%  54 

I  42  381/41  4.5  401/4  39*4  39*4 


Earned  per  snare  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns,  'Dividends’'  are  shown  on  a  calendar  year  basis, 
i  Includes  1956  year  (fiscal  years  ending  duly  1,  1956  to  June  30,  1957).  Earnings 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


UNLISTED  SECURITIES 


(Supplied  by  KIppen  A  Ce.  Inc.) 


(Closing  quoUtions,  March  18.  1958) 


7*4  71/4  7*4  4. 


12  12  12 


82  82  82 


Bid  Asked 
AJgoma  Central  23*4  24% 
Do  pfd  1*4 

Alexand  Bldg  C  10  20 

Ang  C  Tel  AC.  26  27 

Benuharnois  Pr  15 

I  )o  L  H  Pow  30 

Dor  Floor  23 

RC  Sucar  30  32 

Brin  Pe:e  C  35 

Brit  Am  .A.ssur  120  130 

Brockville  'I.  62  68 

Can  Delhi  P  6*  a  7 

:  Can  Fire  Ac  20 

lean  Indemnity  20 
Can  Life  145  160 

C  Mot  Lamp  .  16  18 

Can  Sup  Oil  ..  17%  18‘/i 
Cole  Coil  A  .  15 

Do  B . U 

Colonial  S 
Commerc’l  Life 
Cawthra  A  U 
A  W  Chase  U 
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Cons  Theatre  A  6® 
Do  B  2V 

Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  95 
Cuban  S  Sugar  8 
Daily  Mirror  .A  120 
Det  Int  Bridge  13 
D  of  C  G  Insur  40 
Dover  In.sur  9 

Ea.stern  Trust  22 
Kmp  Life  25  pf  30 
K.ssex  Pack’d  1 
Excelsior  Life  325 
Gait  Brass  70 
C  Br  A  C  Inc  C  12 
Gt-West  Life  .  195 

Guay  C  NA  . 
Halifax  Ins.  . .  10 
Hudson  Bay  20 
Imp  Chem  Int  5 
Ing  &r  B  pfd  100 
Int  Holdings  19 


Laurent  6  pfd 
La  Sauvagarde  .50 
Ldn  A  Can  A  pf  40 
Monarch  Life  300 
McCarthy  M  A  4 
Do  B  1 

N  Life  .Assoc’n  273 
.\B  Telephone  12 
NS  'Prust  17 

Oland  Brew  A  16 
Ont  A  Que  Rly  100 
Provincial  Bank  25 
Rob  JAW  23 

Sawyer  Mass  3 
Sherbrooke  Tr  200 
Sov  Life  23  pfd  105 
Strategic  M  12% 
Stnd  Fuel  4*/?  p  35 
Stew  A  Lloyds  234 
Sun  Life  Assce  X30 


Tor  Gen  Ins 
Waterloo  M 
W'estern  Life 


20 


NEW  YORK  STOCK  M.^RKET 

(Supplied  by  Shearson  Rammill  A  Co.)  (Closing  Quotations.  March  18.  19.58) 


6,823  Acad  Uraa 
860  Advocate 
2,703  Agnico 
2,050  Akaitcho 
14,343  Alba  Expl 
2,915  Algom 
l,930i  Do  wts 
1,125  .Allied  Roxana 
LlOO.Am-Larder 
l,300;AreaJ  Rare 
2,270  ^\m  Nephe 
19,t83|Anacon 
780;Anglo  Hur 

4.300  Ang  Rouyn 
7.256iAnsil 

18.500  Apex  Res 
19,750  Arcadia 

6,000  Do  wts 
7,300:Area 
1.000  Atlas  Yk 
101.630  AUU-Ruf 
8,300, Aubelle 

10.500  Aumachn 
6,000, Aumaque 
6,100  Aunor 
.5,838  .Asamara 
4,236  Bankeiio 

1.200  Bankfield 
80,677  Barnat 

4.300  Barvue 

4.200  Bary  Expl 

19.500  Base  Metals 
11,800  Baska 
13,060  B-Duq 
24.700  Beaucage 

7,000.Beav  Lod 
66.305  Belcher 
17,300  Bethlm 
7.385  Bevcon 

7.600. Bibis 
19, 860. Bicroft 

7.600.  Do  wts 
3,005  Bidcop 
6,700. Black  Bay 
2,000  Bonville 

4.500  Bnrdulac 
12,200  Bouscad 
23,433. Bouzan 
37,000.Boymar 

3,125  Bralorne 

2.200  Broui  Reef 

9.500  Brunhur.st 
1,000  Brunsman 
2.395  Brunswick 

7.500  Buffad 
2.000  Buff  Ank 

16,400  Camp  Chib 
2.095  Camp  RL 
8,013  Cdn  Astoria 
16,140  C  Dvno 
4.000  C  Malart 
1,642  C  N  Inca 
5,000  Cdn  Thor 
1.000  Canam 
1,532  Candore 
153,166  Can*Erin 


.06%  .06 
2.65  2.60 


14.37  14.00  14.00 
5.00  4.75  4.80 


..53  .49%  .50 

0.00  9.90  9.90 

.30  .25*/*  .30 

.17  .16  .16 

.0.5%  .04%  .04*^ 

.20  .18  .18*/* 


.05 


.05% 


.13  .12  .12 

.08  .07%  .07% 

2.30  2.19  2.19 

1.34  1.76  1.84 

.15  .14%  .14% 

.08  .08  .08 

.37*/*  .32>/h  .33 


.16*/* 

.24*/* 

1.07 


.14%  .14*/*  .14% 


2.58 

.06% 


2.30  2.34 

.06%  .06% 
.75  .77 

4.75  4.95 

7.00  7.10 

.05%  .06 


.23%  .22  .23 


r.i  I  N 

\llied  Them 
.Allied  Stores 
Allis  Chaim 
Amer  Can 
.Amer  Cyan 
Am  RaOi.Ttor 
Am  Smelting 


76%  ChrvsJer 


52%  52*/4  52%  +  %  1,873 


48  47  47  — 

12%  ll*/i  12*%  + 
13'/*  13*/4  13V4  + 

1.60  1..5.5  1.60  +.( 

2.45  2.40  2.45 
24  23%  23%  + 


12%  11%  12»/4 
30  29%  30 

29V*  29  29% 


A.  T.  A  T. 

I  \m  Tobacco 
Anaconda 
Armour 
,  Atch  T  A  SF 
!  Atlantic  Ref 
Baldwin  Lima 
B  A  O 
Bendix  .Avia 
FWth  .Steel 
Borden 
Rudd 
C.P  R. 
Caterpillar 
Celane.se 
C  A  O 


47'  fl  Columbia  Gas  17 
23’ »  Com’l  Edison 
42%  Cons  Edison 
423*  Crane 
1  ’  Deere 
433*  Dei  A  Hud 
171*1»  Douglas 
79  -  Dow  Chem 
44*/4  Dupont 
14*^  East  Kodak 
I8V4  El  Paso  N.G 
36*%  Gen.  Elec. 
ll's'Gen  Motors 
24%!Goodric;i 
49  ;Goodvr  ir 
39’*' Gt.  Nor  Ry 
6.5  Gulf  Oil 
14%  Illinois  Cent 
24-%  Indland  Stl. 


Bid 

.51^8  IntTATxd45c 


40,670  Can-Met 

1.40 

1.35 

1.40 

5,000  .Newnor 

.06% 

.06 

.06 

5,800  Do  wts 

.75 

.67 

.70 

3,500,New  Rouyn 

.07 

.06 

.06 

51. .500  Captain 

.16 

.12 

.13 

7,020  New  Taku 

.14 

.12 

.14 

2,100  Cariboo 

.65 

.65 

.65 

30.866  Nick  Rim 

1.00 

.86 

.87 

3,315  Cassiar 

7.45 

7.25 

7.25 

.500  Nipissing 

1.30 

1.23 

1.30 

200  Castle 

3.55 

3.55 

3.55 

1,000  Nisio 

.07 

.07 

.07 

500  Cavzor 

4.00 

4.00 

4.00 

9,780  Norgold 

.08 

.07 

.07 

56,500  Cent  Del 

7.75 

7.00 

7.20 

1,500  Norlartir 

.091  a 

.09 

.09 

1,604  Cent  Pat 

.96 

.90 

.90 

3.406.Normetal 

2.64 

2.40 

2.57 

21,500  Cheskirk 

.06’/* 

.06 

.06 

2n,900.Norpax 

.29 

.24 

.25 

13.336  Chib  Jac 

.18% 

.17 

.17 

22,090  Norsync 

.11 

.09 

.09 

1..500  Chib-Kay 

.13 

.13 

.11 

€5,250  N  Rank 

.41 

.40 

.40 

22,990  Chib  M 

.70 

.60 

.60 

30,625  Northsp 

3.55 

3.25 

3.23 

7,000. Chimo 

49 

.48 

.49 

20,565.  Do  A  wts 

2.18 

1.99 

2.00 

3.500  Chrom 

3.15 

3.15 

3.15 

2,300  North  Can 

1.13 

1.12 

1.12 

45.866  Coch  Will 

2.39 

2.37 

2.58 

10,000  Norvalic 

.12 

.11 

.11 

32,000  Cody-Reco 

.16 

.12 

.12% 

3,100.Nudul 

.19 

.16 

.16 

15,352  Coin  Lakt 

.16 

.15 

.15 

5,500  Obaska 

.05 

.04 

.04% 

I73,3s50  Coldstrm 

.36 

.32 

.34 

8.21M/  O'Brien 

.51 

.50 

.50 

10.500  Colomac 

.06% 

.05 

.06% 

6,000  Ogama 

.06 

.06 

.06 

13,500  Coniagas 

.62 

.57 

.58 

5,000  Oka  Kara 

.14% 

.13% 

.14 

5.250  Con-Kev 

.24 

.21 

.23 

11,000  O'Leary 

.15 

.13 

.15 

10.900  C  Bellekeno 

.14 

.12 

.12 

33.652  Opem 

7.10 

€.20 

€.90 

2  .500  C  Beta  G 

.09 

.09 

.09 

4.100  Orenada 

.12 

.12 

.12 

12.375  C  Calllnan 

.12  V* 

.M 

.11% 

2,050  Ormsby 

.24 

.24 

.24 

22  975  C  Denivon 

12.62 

1.87 

12  25 

10,500  Osisko 

.31 

.29 

.29 

Sale,  Stock 

High 

Low 

ClOM 

19,847  Kirk  Min 

.54 

.48 

.30 

13,500  Kirk  Town 

,11% 

.11 

.11 

1,260  Labrador 

16.25 

15.50 

15.75 

7,200  Lake  Cin 

l.W 

1.00 

1.02 

1,736  L  Dufault 

.60 

.60 

.60 

6,000  Lake  Ling 

.09 

.081/3 

.09 

1,200  L  Osu 

.18 

.18 

.18 

870  L  Shore 

4.55 

4.15 

4.15 

5,000  L  W'asa 

.20 

.20 

.20 

300  La  Luz 

2.85 

2.85 

2.85 

700  Lamaque 

2.66 

2.55 

2.55 

1,100  Latin  Am 

.30 

.30 

.30 

85,550  Leitch 

1.42 

1.24 

1.30 

3,000  Lencourt 

.08 

.08 

.08 

500  Lexlndin 

.05 

.05 

.05 

2,415  LL  Lac 

1.90 

1.80 

1.80 

91,642  Lomega 

.05 

.04 

.04 

17,700  Lorado 

.55 

.50 

.52 

4,900  Do  wts 

.37 

.30 

.30 

11,500  Louvicourt 

.10 

.09 

.09% 

51.600  Lyndhurst 

.22 

.20 

.21 

3,735  Macassa 

2.80 

2.65 

2.67 

4.500  .Macdon 

.27 

.27 

.27 

19.500  Macfie 

.06 

.05 

.05 

4,500  MacLeod 

1.00 

.95 

.95 

17,400  Madsen 

2.14 

2.05 

2.10 

2,000  Magnet 

.04% 

.04% 

.04% 

9.400  Malartic 

1.05 

1.03 

1.05 

18,300  Maneast  U  «• 

.07*/^ 

.07 

.07% 

60,800  Maralgo 

.36 

.31 

.33 

5.000  Marcon 

.07 

.06 

.06 

135,750  Maritime 

.60 

.48*% 

.54 

l88.200|Martin 

.18 

.15 

.17 

11,225  Maybrun 

.14 

.12 

.12% 

200  McIntyre 

75.25  72.7.5  72.75 

2,150  McKenize 

.11% 

.11% 

.11% 

1300  .McMarmac 

.08 

.07 

.08 

7,000, Ment 

.13% 

.13 

.13 

28.650  .Merrill 

.82 

.74 

.78 

10,500:Meta  Uran 

.10% 

09 

.09 

13,700  Midrim 

.84 

.68 

.70 

31,775  Milliken 

2.16 

2.05 

2.08 

2,000  Minda 

.08% 

.08 

.08% 

2,080  Mining  Corp 
6,540  Min  End 

17.500  Mm*Ore 

93.200  Mogul 

6.200  Moneta 

1.300  Multi-M 
32,700  Nama  Cr 

22.500  Nat  Expl 

6.300  Nealon 

12.500  Nello 
6.000  Nes  Lab 

800  New  Ath 

1.800  New  Cal 

12.900  New  Delhi 
8,700  N  Dicken 

25,450N  Fortune 
7,000  N  Goldvue 
9,925  N  Harri 
750  New  Hosco 

7.500  New  Jason 
8,000  N  Kelore 

12.823  Newlund 

7.800  N  Man 
62.200  N  Minda 

20.900  N  Mylama 


9.95  9.95 

.07%  .08 
.U  .12% 


.13%  .11  .13»/h 


.05*>4 

.13% 


.12%  .09 
.25% 


2.20 

.14% 


Raytheon 


Jones  A  Laugh  38* -2  Republic  Steel  41-'* 


29*4 


John.i  Many. 

Kennerott 

Lockheed 

Loews 

Merck 

Minn  Moline 
Monsanto 
Mont-Ward 
.Nat.  Cash  R. 
Nat.  Dist 
Nat.  Steel 
N.V.  Central 


37**  St.  Regis  Pap 
84''*  Schenley 
40%  Sears-Roe'k 
13%  Shell  Oil 
.Sco*  Mobil 
8%  South  Pac. 

32%  Simth  R.R. 

35*4  St.  Oil  Calif 
567g  Stna.  Oil  N’.J. 
22'',,  Texas  Co. 

49\4  Texas  G.  Sul 
Union  Carb 


Nor  Am  Av’n.  26‘'4  ^'Oion  Jar. 


61  Int.  Ha 


14V'4  Int. 


Nickel 

Paper 


Nor  Pacific 
Penn  R.R. 
Pepsi  Cola 
Phillips  Pete 
Pure  Oil 
Radio  Corp. 
Sperry  Rand 


37 


United  Aire. 
United  Airline 
t/.S.  Rubber 
U.S.  Steel 
Westinghouse 
Woolworth 
I  Youngstown  S. 


-CANADIAN  BONDS- 


Quototiont  supplied  by  InvestmenI  Oeolert  Associotion  of  Conodo 


+  %  2  992 


Dom  Govt  Bonds: 
Perp 


Rid  Asked  I  Municipals: 

Montreal  3  60  95*-^ 


33^4  .Ian 


68 


2  May  1  58 
:i*4  June  1 
•1%  Ocl  I  79 
3%  Mar  1  98 

Victory  Loans: 


91%  92*/4  no. 


3  64 
3  68  84*'* 
3/70  82V* 


91 


9? 


{Quebec  3*^4  61  94 


Do. 


3*/*  64 
.3% '72 
.3»/*/70 


22  21**  21V*  —  % 

40  40  40  +  1 

44  43V*  44  +1 


40%  39*4  40 

12*  a  llVi  12%  +  1 


28*/^  28  28%  —  % 


3  00  2.9.5  3  no  750 

20  107  118  -  2%  1.0D5 


25  24%  2V/2 


(5th  V) 
(6th  V> 
(7lh  V) 
(8th  V) 
(9th  V) 


95  95V<.f  I  Retina 

,St  John 
iThrecRiv  3%  64 
99%  100  ,Ioronto  3/67 
97*/*  97%  Winning  2*ii/66 
.  Vancouvr  3%/75 


c  <  emeni  .334/75  85  87 

Do.  5*^4  76  100’*  101% 
C  Met  Ur  5*/*  62  83  85 

U  (  elanese  3  62  92 
C  Them  5*4/71  9.3 

(  »  1  3'%  74  87  88 

Do.  5'%  77  1  05  1  07 

Can  Oils  4  76  90%  91% 
Cockshut  4*4  6.5  8.5  87 

Col  Cel  4*/*  65  89  91 


96^ 


97’ '4 


95ag  Rails  and  Navigations: 
AlgomaCH  5/59  1.39  141 
Govt.  Guaranteed:  Canada  SS  4/66  9?  9( 


Do 


5  no  91 


CNR 
i  Do. 


93  Bell  Tel 


\usiralia  1  70 
tut  Bk  3%  69 
Do.  3V4  65 


95%  96’a, 
901*  91V,  I 


98’  2  99*  4 
H'-  68 


4  81 


Brazil  T 
Bowater 
BC  Elec 


Brit  Col  3  60  96’*  97%  |>o. 

Di.  5  69  89  »l  j  Do. 

5'  8R  Do. 

Manitoba  3/68  88%  90%  Pn. 

Do  4*'4  68  98  99 


91%  93 
5  7;M'  ‘  103% 

4*4  70  81 
334  80  84 
3*-4  67  88’^ 

3*4  69  89% 


4'‘4  7’/  % 
3%  80  84 
4*4  81  89 


97 


5%  77  101 
3*4  72  90 
I  69  86 
3*4  72  89 
3*4/70  89 


43%  38  —  4*^4  8.9.’8 

11%  in<x  11%  225 


Calg  Pr 

Can  Elec 
C  P  R 
I  Gat  Pwr 
iGL  Pow  4*4  75 
;L0NvrStI.  3^4  65 
;  McLar  Pr  3  69 
I  Me\  Lijht  )  . 
Mar  Flee  4 '75 
99%  jMklLAP  3*4  6h 
91  Do.  4’*  74 


91 


104 


Cons  Den  5  62  92*/^  94*/^ 
Cred  fonc  565  95  97 

4'*  70  90  9> 

Dm  Fdy  4*/*/69  95  96 

Dm  Stor  5*::  76  102  104 

Dom  Tar  5/67  98  IftO 

Dryden  424/74  92  94 

EatonAc  4%  76  95  97 

Pi.p  4  74  89 

Fed  Gram  4  64  91 

G  Mtr  A(  4  64  92  94 

Do.  6*4  77  106  108 

Gt  Plaint  4/65  118 

Gunnar  5  60  1('0  loi 

Hud  Bay  4^7.5  80  91 

Imper’l  Oil  3  69  90 

Imp  Tob  3  70  86 

Ind  Acc  5*  2  7.3  99% 

Do.  5*4  74  97 

Do.  4*%'74  91 

Do.  5*4  77  100 

IrvingOil  5*4 '67  96 
Map  LM  3S4  63  88 

Massev^H  5  67  95 

Midwest  ,i  70  8.5 

!  Pembina  4®4/71  93 

*  Do,  5 '72  93 

PhHIin.s  ^  68  94 

Price  Br  3*4  66  90 

Pronto  Ur  .)  60  97 

Q  Nat  Gs  5%  85  135 

StI.awCp  5  72  99 

Sask  Pipe  5/72  93 


No\aS  2“‘t  66 
3’/4/70 


90 


21 

20% 

20% 

-  % 

331  Do 

4*'i 

69 

98 

99  ' 

Nor  QP 

4*.*  .'67 

Ont  Hy 

3 

64 

91 

93*i 

Pow  Cp 

1%  67 

;  Do. 

3** 

79 

91 

92 

CMie  Pow 

1  62 

1)0 

4 

67 

97 

98  ' 

ShawinW 

3**/ 70 

14 

11 

14 

+  1% 

3''l'  Do. 

4*4 

67 

98'* 

99’*  1 

IH) 

3*4  72 

11 

11 

U 

«  Do. 

4*/i 

69 

98*4 

991-4 

:  Do 

3*%/73 

4  76  96%  97*4  j  Do.  4-%  76  99*.^ 

4.59-61  99  |St  M  Pr  3*4/70  86 

3  63-65  92%  93*4  W’Coa8t  5**  88  90*5  92 


67.750  Do  wts 

9.3.50  C  Di.scoverv 
1.28.3  C  East  Cr 

11.821  C  Fen 

1..  500. Con  Gillies 
1.000  CG  Arrow 

25.300  C  Halliwel! 

2.400  Con  Rowey 

9.500  C  Marben 
5.780  C  Marcus 

3.100  C  Morrison 

4.400  C  Mosher 
5, 333. Con  .Negus 

11..500  Con  Nichol 

1.900  C  Northland 
2.000  r  Per.sh 
3,000  C  Red  Pop 

41.900  C  Regcourt 
4.500'C  Sannorm 
37.f’inron  Stid 
19,060  C  Tun  -Sten 
'’5.5  ('onwp 
13,390  (?op  t'orp 
34.000  Cop-Man 
4'*  9.52  Coprand 

20.300  Coulee 
1.000  Crestaur 
2.000  Croinor 

20.6.50  Crownat 
8. O'?  Cusco 
2.125  Daering 

2. . 500. D’.Aracon 
5.800  He  Co'ir 
3.8'’0  D’Eldona 
3.05.5  Dome 

6‘'0  D  M-’cncs 
28.000  Donalda 

6.6.50  Duvan 
l.ooOF  .Amnhi 

7.900  East  Mai 

7. . ‘'*5  Eas*  Siill 

7.400  East  Met 
80.875  East  Min 

97.8.50  Elder 
19.000  El  S«1 

67.800  Eureka 
43,500  Expl  All 

8.797  Falcon 

10.800  Faraday 
3.190  Do  wts 
3.000  F’west  Tung 
6.000  Fed  Kirk 

5.100  Franco^ur 
9.120  Frobisher 

20.000  Gait  win 
4  900  Galkeno 
0 /'•i  Crrn  Mines 
8,700  Genev 

1.500  Gnt  Maset 
5.210  Giant  VK 
8.725  Glacier 
9.000  Glenn  Uran 

4.100  Goldale 
13.400  Goldcrc.st 

5.000  Gold  Eagle 

1.5.300  Gold  Man 
4,000  GF  Uran 
3.600  Grab  Bousq 

30.725  Grandroy 
32.250  Granduc 
36.150  Greyhk 

3.500  Gulch 


.06*/a  .06%  .06*4 


2.70  ,  2.55  2.60 

.26  .19%  .24 

.oa’4  .07  .08 

1.58  1.39  1.50 


14.37 

10.75 

.14’4 


1.42 

2.10 


.06**  .06%  .06’/^ 
1..55  1.40  1.45 

.06%  .06  .06 

.39  ..34  .35 

10, '’O  9.10  9.85 


.15*4  .15  .15 


.18% 

.09'^ 


13%  13*'4  13% 
00  99%  100 


—  %  21.457 


79  79  79  —  7 

13%  13  13  .  , 

25  25  25  . 

7%  78*  78  i  —  *; 


25%  25  2.5% 


338/4  33  33%  . 

30  130  130  + 

24**  23%  24%  -*• 


Do.  4  68 

j  Do.  3V*  62 

Do.  4^72 

Do.  3  77 
ip  El  3V4/61 
1  Do.  3  63 

’  Do.  4*/4'67 

P  of  Que  3  59 


Do. 

Do. 

Do. 

Do. 


484  77  103*4  IO4V4 

3*/?  60  98'U 

4  62  99*4  100 

3V4  73  9(»  92 

3/63  93  95 

3/65  92  94 

Do.  3*4  67  9.5’*  96% 

Que  Hy  3  60  97  98 

Do.  .3*4  74  89*4  90% 

,QueMC  3  62  94*4 

Do.  3/72  83 

Do.  3*4/66  91 

Do.  3*4  73  85 

Do.  3V4/75  82%  .... 

Sask  3V4/62  95 

1  Do.  384  65  94 


Do 


4  71  89% 


99% 


Real  Estate: 

Alex  Bldg  6/62  100 
Balfour  4  63  78 
Eaton  R  3**  68  90 
Do  5  73  98 

Do.  5*4  76  100'*  101% 
Glen  Inv  5  59  128 
Hotel  LaS  5/66  92 

Ld  Nelson  4/67  87  .... 

Morgan  3**  67  89 

Industrials; 

.\bitib)  4  74  89 
Do.  3**67  92*5  95 

Algom  Ur  5  61  96  99 

Alumin  4%  73 


73  96 

Stanrock  5^4  63  86 
Stan  Ur  5'<i  62  84 
I  mt  g  73  9R 
•TrC  db  5.85  87  146 
WinEqpt  4’ a  70  90 

Convertibles: 

Abitibi  4*1266  96 
A.iax  Pete  5  61  81 
Brazil  Tr  4**/71  75 
C  P  R  3*2  66  90 
Do.  4  69  93 

Can  Petro 
Cockshutt 
Dom  Text 
Dosco 
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BC  For 
BA  Oil 
BAH 
Burns 
C  Brew 


/81  80 
5*4  77  102 
5 '63  92 
4.63  94 
3**/67  85 


4  72 

5  68  88 
4/66  9? 

4  61  95 

Do.  4*4  70  105 
Home  Oil  5  71  115 
Do  5*4  71  108 
Loblaw  434  76  112 
NewSuper  5  64  83 
Shawin  5**  72  111  113 

Simpson's  5 '76  103 
Trad  Fin  4^'4/69  103  105 

TYiad  4%  71  85  87 

TtEmpO  5 '66  92 
Do.  5*^/67  94 
Wain  Prod  6  69  95  98 

W’Coa-st  5%  88  104%  106% 


9.500  Gulf  T.ead 

.08** 

.07% 

.07*4 

8.56.5  Gunnar 

16  00 

15.50 

15  62 

Do 

7.00 

6,70 

7.00 

13.600  Gwillim 

.09% 

.06 

.09% 

i  i'i. 

2.00 

2.00 

2.00 

9.000  Hard  Rock 

.09% 

.09** 

.09*^ 

15.000  Har-Min 

.09t* 

.08'* 

.08' 2 

727  Hasaga 

.14% 

.14** 

.MV4 

.54..560  Headway 

.56 

.51 

.54 

6.000  Heath 

.07% 

.06*^ 

.06% 

16,000  Heva 

.06 

.05% 

.05% 

.300  High-Bell 

1.27 

1.27 

1.27 

4.375  Hoilinger 

22.37  21.50  21.50 

5,780  Hovie 

3.90 

3.40 

3.90 

1,000  Hugh-Pam 

.18 

.18 

.18 

20.500  Ind  Lake 

.06% 

.06 

.06 

6,000  Inspiration 

.61 

.53 

• 

S'’ ..'■'0  Inf  Rnnwick 

.21’,* 

.21 

.IJ 

27.418  Irish  Cop 

1.05 

.04 

.94 

2.000  Iron  Bsy 

1.65 

1..55 

1.57 

3.5.345  Jacobus 

1.20 

1.06 

1.12 

83.900  Jaye  F.xpl 

.60 

.54 

.56 

4.614'Jeanette 

.10 

.09 

.10 

48.600  .lellicoe 

.19 

.171, 

.17% 

6,250  Joburke 

.14 

.13 

.13 

6.000  Joliet 

.26 

.24 

.24 

5,000  Jonsmith 

.'0 

.09% 

.09% 

5  908  Jowsev 

..50 

.48 

.48 

.5,.'j00  Kenville 

.05*'* 

.0.5% 

.05% 

4.934  Kerr  .Add 

18.00 

7.25 

7.50 

5.800  Kilembe 

1.70 

1.45 

1.60 

15,250  Do  wts 

.60 

.47 

.60 

1.350  Kirk  Hud 

.06 

.06 

.06 

I  4,525  Pamour 
j  7,0t!0  Pan  West 
j  3,000  Paramaq 
11,000  Parbec 
8.050  Pardee 
I  24,500  Pater 
[  2.527  Paymast 
15,320  Peerless 

6.600  Perron 
3,871  Pick  Crow 

300  Pioneer 
4,000  Pitch-Ore 
860  Placer 

1.500  Pow  Rou 
6,000  Pr  Bord 
1,200  Preston 
3,275  Pronto 

13.230  Do  wts 

5.700  Pros  Air 

4.500  Purdex 
7,332  Que  Ascot 

21.230  Que  Chib 
5,800  Que  Cop 

9.600  Que  Lab 

1.400  Que  Lith 
8.130  Que  Man 

8.233  Q  Metal 
19,667  Qunston 

5,786  Quemont 
5.3ii0  Kadiore 

3.500  RainvUle 
20,675  Rayrock 

l.KK)  Renabie 
7,630  Rexspar 
3.032  Rio  Rup 

2.500  Rix  .Athab 

4.500  Roche 
20.800  Rickwin 

6.000  Rowan  Cons 

1.600  San  Ant 
15,850  Sherritt 

110  Sigma 
23.870  Silv  Miller 
2.000  SU  Sund 
8,340  Siscoe 
1.000  Slocan  VR 
7.066  Stadacona 
83.245  Stanleigh 
29,280  Do  wts 
8. 635  Stanrook 
16.616  Stajiwell 
38.000  Starratt 
12,000  Steeloy 
33,282  Steep  Rock 
13.500  Sturgeon 

6.450  Sullivan 

2.450  Sunburst 
2.000  Surf  Inlet 
3,890  Sylvanite 

189,036  Tandem 
52,625  Taurcanis 

7.500  Do  VT 

10.300  Tecft  H 

6.700  Temag 
12.600  Thom  L 
10,083  Tiara 

4,000  Tombill 
1,000  Torbrit 
5, .500  lYans  Can 

2.500  Trans  Res 
5,225  lYibag 

500  lYin  Chib 

31.100  Ull-Shaw 
7.000  U  Mining 

10,215  U  Asbestos 
1,000  U  Estella 
1,100  Un  Kero 

2.300  U  Mont 

5.400  Upp  Can 
2,000  Vandoo 
3,268  Ventures 

29.570  Vico 
4.550  Violam 
7,060  Waite  Amu 
11,400  Weedon 
4.000  Werner 
6-500  Westburne 
n.noo  W  Malar 
17,900  WUlroy 

95.300  WUtsey 
2.000  Winch 

10.615  Windfall 

2.233  Wr  Harg 
3, 9.50. Yale  Lead 

1.300  Yan  Can 
30.920  Yk  Bear 

4.166  Yukeno 
83.319  Zenmae 

1.700  Zulapa 

Cm 

2,876  Buloln 
100  Gaspe  Cop 

1.100  Pato 

400  Pend  Ore 

5.500  Yukon  Con 


.06%  .06  .06 


9.15  9.00  9.1.5 


1.0.5 

.06% 


.48 


1.01 

.06Vk 


.3.3  .29 

.07*/*  ,07 
5.70  5..55 

.13%  .12*/* 
1.03  .90 


.07% 

5.5.5 

.12*/^ 


.16 


.14 


8.75  8.00  1.30 


1.45  1.42  1.4,5 


.04%  .04**  .01% 

.22  .21  .21 

1.7.5  1.60  1.63 


2.:8  2.15  2  18 


1.63  1.54  1.54 


5.95  6.35  5.80 


.67 


.06%  .06  .06 

23.75  23.00  23.25 

.06  .04*/*  .05% 

1.25  1.22  1.22 

6.40  6.05 


6.10 

.18 

.08 

.68 

.06 


.77 

.16% 


.06  .06 

.82  .77 

.18%  .16 
.05*^  .05%  .05% 
13%  .12%  .12% 
1.45  1..31  1.31 

.13%  .U  .11 

.06% 


.13 


.73 

.04% 

.24% 

.13 


.75 

.04% 


.13 


4.45  3.30  4.20 

21.75  21.75  21.75 

3.25  3.20  3.20 

1  89  1.84  1.84 


.65 


.60  ,65 
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t  Pay  Can.,  N.Y  A  Ldn. 
*  Stripped  unit  debenture 
with  two  shares. 


103'4  104^  10^4 
m'4  10^4  lOH 


39%  40  —  iVj  1,300 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons)  (Closing  qootatfena.  Mareb  18,  1958) 


Amer.  Nepheline 
Net  Down  Widely 


I  .states,  were  lower  as  a  result 


Bid  Asked  Bid  Asked 

1525  iC  Potash  25  SO  j 

5*-^  Edoran  5%  6%' 

13  'FSUohn  390  415 

5  I  Freehold  1' 

6  Gateway  3 

13  Kenare  4 


38'4  37  37 


734  7^4  7H 

5H  5%  5% 


16%  I6V4  16*4 


I  to  offset  the  dip  in  revenue  and  Blue  cr  ii 
jthe  rise  in  costs,  the  president ^ 

_  ;  said.  CUybar  9 

On  sales  a  little  more  than  10;  Operating  profit  for  year  under 
.1  -  -c  '■^''e"’  amounted  to  $612,213, 

per  cent  lower  at  $2,lo5,a3  5.35  222  in  1956,  De- 

compared  with  $2,382,599  year  preciation  provision  was  up  at  ,snppUed  by  J.m..  Rich.rd.ea  *  soa.t 
before,  American  Nepheline  Ltd.  |  $385,028  from  $259,498.  Income 
reports  net  earnings  after  all !  taxes  were  lower  at  $68,500 
jeharges  down  practically  50  P- ! 3°^-^  3,  year-,,,,,,,,  ,,, 

cent  at  $154,678,  equal  to  3  4  pnd  stood  at  $765,337,  up  from  do  vt  1.20  1.30 
cents  a  share,  as  against  *310.- ;  J703  557  ,^6  close  of  1956.  44.m 

380.  eoual  to  7>2  cents  a  share-  1?*^^  c  m  oo  s.s.oo 

The  drop  m  sales  and  earnings.  5i.arpic  explorations  limer  Brew  b  4.00 
is  attributed  by  A  L.  Richard-  W^rpic  Explorations  Limited  advises  Lucky  Lager  4.45 

iiha*  the  agreement  dated  November  19/ i Neon  Pr  Cm  13.00 
son,  piesident,  to  a  general  de-ji957  between  the  company  and  Gordon  Pac  Coast  T  36.00 

dine  in  business  activity  and  i  Holdings  corporation  Ltd.,  has  been  Westm  P  A  23.5C 

cancelled  by  default.  There  are  2,120.000,  Do  B  23.50 

shares  outstanding  and  2,880,000  shares  |Sun  Pub  A  9.87 
president ‘in  Uit  treasury. 


Keno 

6%'  Leamac 
5  Led  Cal  9 
2%  Monarch  4 
3*'*  N  Cont  1 
5  Ridgeway  1 


Bid  Asked 

12%  15  ; 


10 


4% 


Bid  Asked 
Select  *7  8 

Share 
Transfield 
S  I W  W'amer  6 
2  'WMaygUl  165 
t%l  York  6% 


8% 


VANCOUVER  STOCK  EXCHANGE 


tClo.Inf  quoUtiaps,  March  II.  1951) 

LISTED  STOCKS 


further  competition 
j  Production  costs. 


Bid  Asked 
tudostrlals 

Alta  Dist  Ltd 


4.95 

4.25 

4.50 

13.75 


OUs 


Plywd  B  14.00 


Basco  .36 

C  Collieries  4.25 
Inld  Nat  Gas  6.25 
Mid-W  Ind  G  1.55 
Peace  River  .33 
Vantor  Oils  1.15 

Mines 

.Amer  Stand  .06 
Beav  Lod  U  .1.5 
Beth  Cop  .76 

Canam  Cop  .14 
Canusa  C  G  .03 


4.40 

6.7.5 

1.70 


Giant  Mascot 
New  Ind  M 
Koot  Base  M 
North  Vent  . 
Pac  Nickel 
Prem  Broder 
Nat  Explor 
Quatsino 
Silback  Prem 
Silver  Stand 
Sunshine  Lrd 
Taylor  Bridg 
Vanada  . 
Farwest  Tub 


.13 

.14% 

.82% 


4 


jCanadian  Delhi 
Has  Big  Net  Loss 


I  THE  FINANCIAL  TIMES.  MARCH  21,  135R 


Swan  Hills  Area  Crown  Sa/e| 
Attracts  Advance  Interest  ' 


$2  Million  Drop 
Waite  Amulet  Net 


I  Calgary.  —  A  not  lo.s*  of  $1,- 
j092,414  is  reported  by  Canadian 
'iDclhi  Oil  Ltd.,  for  the  year  ended 
jDecember  31  last.  Operating  in- 
jcome  totalled  $206,769.  while 
operating  eharges  amounted  to 
'.$509,856  and  exploratory  and  de- 
ivelopmenl  expenses  $269,357.  An-: 
other  major  charge  was  $.524. .564! 
lin  intere.st  expense,  including 
:$484.231  on  company's  five  per 
I  cent  debentures. 

During  1957  an  amalgamation 


I  Combined  effects  of  long 
drawn  out  strike  at  company’s 
property  during  the  year  and 
decline  in  the  market  for  copper 
!are  shown  in  annual  report  of 
IGaspe  Copper  Mines  Ltd.  for  1957 
!  which  shows  a  net  loss  after  all 
charges  for  the  year  of  $2,327,328 
as  compared  with  net  earnings 
for  1956  of  $8,218,309,  equal  to 
$3.10  a  share. 

Tonnage  of  ore  treated  during 
1957  totalled  941.000  tons,  down 
28  per  cent  from  tonnage  in  pre- 
ivious  year,  and  production  of 
copper  amounted  to  .35.386.000; 
pounds,  a  reduction  of  36  peri 


tani  sale,  in  the  Pembina,  Key¬ 
stone.  Sturgeon  Lake  South  and 
Sundre  fields  particularly.  The 
scale  of  bidding  should  give  some 
intimation  of  the  general  impres¬ 
sion  in  the  oil  industry  about  thCj 
future  of  markets  for  Alberta] 
oil.  as  Crown  reserve  sale  bids] 
tend  to  be  influenced  by  the  ap¬ 
praisal  of  possible  production! 


Edmonton,  -r-  One  of  .Alberta's 
most  promising  oil  di.scovcry 
regions  is  to  gel  a  big  play  in 
the  next  major  Crown  rc.serve 
sale  of  leases  and  exploration 
permits  on  April  17. 

The  Swan  Hills  area,  around 
the  discovery  well  completed 
last  year  by  the  Home  Oil  Com-  cates  and  the  speed  with  which 
pany  Limited  group, 
ject  of  eight  parcel! 
to  be  put  up  for  auction  by  cash 
bonus  bids. 

The  Crown  reseh  e  w  as  created 
by  rever.sion  after  the  discovery 
companies  had  selected  their 
primary  lease  acreage  out  of  the 
township  in  which  the  di.scovery 
well  is  located, 
township  to  the  west.  Koch  block 
is  a  half  section,  making  a  t„...l 
ol  16  quarter-section  well  sites. 

They  are  spread  over  the  ter- 
ritory  east,  west  and  north  of  the  shareholder! 
discovery  pool,  which  now 

three  very  promising  oil  wells  elude  sinking  the 
on  production.  The  acreage  is  three  levels  and  sub.stantial  la- 
all  in  Township  67.  Ranges  10  teral  work. 

and  11W5.  flanking  the  oil  poo!  Drilling  from  the  bottom  level 
on  three  sides.  at  625  feet,  meeting  was  told,  has 

A  number  of  other  lease  par-  returned  good  intersections  up  to 
cels  are  included  in  this  impor-  .300  feet  below  the  level. 


Waite  Amulet  Mines  Ltd.  re¬ 
ports  for  the  year  ended  Decem- 
’ber  31.  1957,  net  earnings  after 
I  all  charges  of  $3.,396,549,  equal  to 
|$1.02'  j  per  share,  compared  with 
I  net  of  $5,435,626,  nr  $1.65  per 
share,  in  1956. 

Dividend  payments  amounted 
to  $1.05  per  share  against  $1.40 
per  share  the  previous  year. 

The  report,  signed  by  James 
Murdoch,  president,  said  earn¬ 
ings  in  1957  were  severely  affect¬ 
ed  by  falling  ‘copper  and  zine 
prices.  Average  prices  obtained 
by  the  company  during  the  year 
were  33%  and  39%  respectively 
below  19.56  prices. 

Ore  milled  during  the  year 
averaged  793  Ions  per  day,  6% 
below  the  19.56  average.  Copper 
output  dropped  12.5%  but  zinc 
production  was  about  the  same 
as  in  19.56,  the  report  said. 

The  annual  meeting  will  be 
held  April  15  in  Toronto  at  2  30 
p.m. 


vnurcniiiKivert-owerLo.ua.,,  The  second  of  Northspan 
^ishowed  net  profit  for  1957,  after, Cranium  Mines’  three  major 
operating  costs,  depreciation,  de-, properties  to  go  into  production, 
jpletion  and  income  taxej,  of  $8,  It  he  Panel  mine  was  officially 
;039..3n3,  equal  to  $2.91  per  share! launched  on  its  milling  opera- 1 
on  2.7.57.973  shares  outstanding jtions  last  week.  | 

at  the  end  of  the  year. 

In  the  preceding  year  the  com 
pany  reported  a  profit  of  $21,- 
|007.8.52.  equal  to  $7.62  per  share 
on  the  same  number  of  shares. 

The  large  decrea.se  in 
earnings,  the  report  said, 

I  one  primarily  to  the  sharp  dropl^^’glY 


Panel,  unique  among  the  uran- 
jium  producers  of  the  area,  with, 
its  shafts  both  located  on  separ-| 
late  islands  the  production  shaft! 
19.57 1  connected  to  the  mainland  by  a| 
ventilation! 


is  the  sub-  the  investment  may  be  returned. 
;,  the  first  Recent  sales  have  brought 
substantially  low'er  prices  than 
those  of  the  19.56  and  early  19.57 
lieriod  when  oil  markets  were 
expanding. 


Thomai  C.  Lutton,  C.L.U. 

!  The  London  Life  Insurance 
Company  has  announced  the  ap¬ 
pointment  of  Thomas  G.  Lutton.; 
C.L.U.,  as  Superintendent.  Group 
Sales  and  Service.  Mr.  Lutton 
joined  the  London  Lile  Group 
field  organization  in  Toronto  in 
1947,  following  graduation  from 
the  University  of  Western  On¬ 
tario.  In  19.54  he  was  appointed 
Group  Insurance  District  Super¬ 
visor  in  Winnipeg.  He  was  ap¬ 
pointed  Group  Insurance  District 
Manager  there  in  the  following, 
year.  I 


[the  year  were  24.841  cents  per 
pound  and  11.6.34  cents  per  pound 
respectively,  compared  with  19.56 
prices  of  .'19,007  cents  and  14.497 
cents. 

The  company's  metal  produc¬ 
tion  during  the  year  inriuded. 
97,486  ounces  of  gold,  1,528,2951 
ounces  of  siher.  88.687,785  pounds! 


next,’'"'*” 

!,!„,k  Toronto.  —  Rayrock  Mines  Ltd. 
total  ''ill  carry  out  a  $325,000  forward 
development  program  this  year, 
(’.  Byrne,  president,  told 
■s  annual  meeting 
has  here.  Program,  he  said,  will  in- 
shaft  another 


!  Panel  ha.s  been  on  trial  runs 
I  since  mid-December.  1957.  and 
[is  expected  to  rettch  its  full  ca¬ 
pacity  by  .lune.  19.58. 

Ore  crushing  will  also  slarlj 
this  month  in  the  second  mill  cir¬ 
cuit  of  .N'orlhspan's  Lake  Nordic 
mine. 

Operations  here  started  last 
September  and  the 


present  i 

schedule  contemplates  a  build  up] 


CONTINENTAL  DRILLING 

Toronto.  —  Bryan  W.  Newkirk, 
chairman  of  Continental  Mining 
Exploration,  reports  that  a  sub¬ 
sidiary,  Continental  Diamond 
Drilling  Co.  Ltd.  had  net  income 
of  about  $100,000  for  19.57. 

Footage  drilled  was  443,863 
feet.  Comparative  figures  for 
19.56  were  $173.48.3  and  605,121 
feel. 


Ito  a  milling  rate  of  3. .300  tons 
•per  day  by  .lune  1st,  next. 

I  Northspan's  third  mine,  Span-j 
ish  .American,  is  expected  to' 
Islart  production  early  this  sum-! 
•mer. 

Its  scheduled  produdion  ca-j 
pacily  will  be  2.000  Inns  per  day. 
to  be  attained  by  the  end  of  the 
summer  this  year. 


w  ith  pre\  imis  years.  In  order  to 
supplement  company's  small  op¬ 
erating  income  and  provide  ad¬ 
ditional  lunds  lor  operations,  ihe! 
company  negotiated  a  $2  million' 
interim  loan  with  a  Canadian' 


Jupiter  Brings  j 
In  Texas  Well 

Calgary.  —  .lupiler  Oils  l.im 
ited  just  brought  in  a  new  well 
on  the  Nina  Adams  Estate  in  ,Iim 
Wells  County,  Te^as.  This  well 
has  I  wo  new  oil  di.scovery  sands 
at  3800  and  5100  ft.  and  two  new 
gas  discox'ery  sands  at  4770  and  has 
4,590  ft.  The  well  should,  it  is  of  I. 
stated.  pro\’e  many  additional 
locations  but  considering  only  one 
location,  the  area  should  recover  dusti 
6,8  billion  cu.ft  of  gas  and  1.440,-  Conn 
000  bbls.  of  oil  and  distillate.  The 
approximate  \alue  is  $5,136,000  Porif 

.lupiter  is  the  operator  ol  this 


Ajax  Acquires 
Oklahoma  Acreage 

Toronto.  —  Ajax  Petroleums 
Ltd.,  announces  acquisition  of 
an  intere.st  in  three  160-acre 
leases  and  .seven  wells  in  Osage 
County,  Oklahoma  W  B,  Airth. 
president,  stales.  It  is  expected 
that  Ajax  will  recover  ils  in¬ 
vestment  in  24  to  three  years 


CONSl J  LTI N a  K N (ilNE  E RS 


1440  ST  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 


Preparation  of  pfaiix  anrf 
gpeeificaiiomt  for  the 

St.  Lawrence  Seaway  Authority 

for  remedial  tewogc,  drainage  end  water  supply  werkt 
tor  South  Shore  Municipalities  end  with  Quebec-Hydro 
on  alterations  to  the  C.P.R.  bridge  at  Ceughnewaga, 
necessitated  by  the  future  Lachine  hydro-electric  power 
development. 


ARE  YOU  LOOKING  FOR 
CASH  ON  YOUR  ACCOUNTS 
RECEIVABLE? 

L^/  us  show  you  how 
tHodern  joctoring  service 
pays  for  itself. 


THE  OIL  MARKET 


COMPLETE  ENGINEERING  DESIGN  OF  IN* 
DUSTRIAL  PROJECTS  .  .  every  phoie  from 
.  .  .  Sife  Selection.  Loyoiit.  Strucfurol  and 
Building  Services  ...  to  completion.  Either 
olonc  or  in  collaborotion  with  Clients"  Engin¬ 
eers  or  outside  Speciolists. 


Tronsoctiont  on  Toronto  Stock  Exchonge 

K'laslnf  qiiolationt.  .March  IS.  Ift.tSi 
High  I.OW  Close 


DESIGN  ond  SUPERVISION  of  Construction  of 
general  Munietpol  Works  .  .  .  Water  Filtration 
and  Sewoge  Treatment  Plontt  .  .  Hydro- 
Electric  ond  Steam  Plants  .  .  .  Hydraulic 
Structures.  Harbours  ond  River  improvements. 


.Sa‘e<»  Stock 


Sales  Stock 


l.0()0.\rme  Gas 


7fi.JOOC  l>ecH  wi» 
11.088  (’dn  l)e\ 

400  ('  Kx  (ias 
High  (r 

.S.IO.'I  C  llomebtc.Trt 
2.580  C  Husky 

'».8(>0  Oft  \A|v 

7.401  C  Pio.^perl 
1.03:1  Cdn  Wpsi  Oil 
7P6  (  an.so  Nat 
1 .217  CanM)  Oil 
2  000  Charter  Oil 
HM)  (’om  Pete 
1  .oi-:i  (.  onut 
7.110  C  Allenbee 
.3,100  C  Oration 
6,922  C  MicMhc 
2.823  Con  Peak 

West  Pet 
2.‘i2.>  C'ree  Oil 
10,730  0« 

.3.929  Hex -Pal 
3. 630  Dome  txpl 
6.72.5  Ouvex 


I  6.01M)  .\,ia\ 

I  8.730  .M*  (.  011* 

I  32.30i)  Leduc 
411.900  Anrhor 
2.980  Baile.v  S  A 
I  25  Po  pt 

745  Oo  .y%  pi 
7.000  Banff 
2.000  Bata 
7.700  Biitalia 
4.873  Calalta 
,  4.083  Cal  Kd 

:  2.200  C  Oil  Lds 

2.100  Oo  «ls 
1,200  CS  Oil  wt5 
83.3  CS  Pete 
8.827  Cdn  Atl  OU 
9.240  r  Br  Kmp 
4.800  r  Chieftn 


.4,;  Pure  nif  krl  i*  w  iflelv  iivrd  |fi  prnirrf 
2.12  ^he  purity  of  fof»d»  and  chemicals  in 
9  »i.s  prfH’essing. 


For  infefmeHen,  tall  or  wrila  fe 


menora  factors 


550  SHERBROOKE  ST.  WEST  •  MONTREAL 
TEL.  Vidor  9-7572 


I.llio  I  r  Pefe  pr 
200  Gen  Pete 
1.300  Do  A 
2.313  Gi  Plains 
ll.jOO  High  wood 
2,187  Hftme  Oil  A 
.t.014  Dn  B 
;  2.168  H  B  Oil  G 

.5.800  Humber 
4.000  .lump  Pnd 
LLJUO  Jupiter 
7..>OOL  I  Pel 
1,500  L.vnx 
2.01)0  .Maitians 
9.5.53  Medal 
4.100  Midcon 
6.614  Mill  (  itv 
1.900  \at  Peie 
5.400  \  Bristc'l 
i  500  N  C'hamb 
14,(if)o  N  Com 
.1.000  .N  DaMP« 
2.800  N  Gas  Kxpl 
2.999  N  High 
1.89;!  \  Superior 
1.950  NC  OiD 
8;10  Do  wim 
240  Do  pf 
5.900  Northld 
4.67:t  Okalta 
8.877  Par  Heie 
;L.T3:{  Pe  e  Rxpl 
.5.100  Pei  mo  pr 
2.200  Penn  Oil« 
9'!,hOO  Peintl 
l.O.'.O  Phillips 
.3.000  Ponder 
16  76flPr«i\ft 
6.7.i.>  (Jiionto 
2.  >00  Reef  Fxpl 
4. 9.30  RichwU 
35,9.11  Rocky  Pete 
6Ti,3  Royalite 
l.S.OOOSan  Riv 
4.290  .Sapphire 
.10  Do  debs 
in.003  Scurry 
8.240  Secur  Kiee 
7.4t)0  Souri« 

2..3OO  South  D 
n.fton  SpoopFr 
16.616  t.SanvAell 
2.600  Te\  l  al 
7,31.5  1  riad  Oil 
7?.482  rn  DID 
Q  :»00  Vulcan 
?.10f)  Wayne 
6.300  Weibui  nf 
1.682  M  (  an  Oilirf; 
6.407  West  Can  Ofl 
4.967  Wespac 
’.80.3  W  .MavgiM 
8.671  W  Decalta 
17,0.30  Do  wlA 
3.800  W  Naco  ' 

1 .000  rialhousie 


Consumers’  Gas  Company  matches  its 
expansien  pregram  with  this  “package 
ef  Bell  Telephene  Cemmunicatiens  Services 


Conversion  <0  natural  gas,  construction  of  new  pipe  lines,  rapid 
growth  of  consumer  demand  —  all  are  part  of  this  Toronto 
utility’s  big  and  busy  program.  And  Bell  Telephone’s  specialized 
communications  are  helping  it  along  in  three  strategic  ways: 


Photo  eourteay  OnodMa  Nxioeal  Aailwya. 


Bell  2-way  Radiophone  speeds  laying  of  pipe  lines,  conversion 
equipment  by  providing  instant  contact  between  despatrher  ai 
the  81  vehicles  at  work  on  these  jobs. 


He  had  to  be  quiet 


Ihis  man  is  one  of  a  learn  of  despatchers  in  ihe  C.  N.  R. 
Oniral  Station,  Montreal.  The  safety  of  thomands  of  pM* 
senders  depends  on  him,  and  others  like  him,  as  trains  are 
roiiied  ihrough  the  maze  of  C.  N.  R.  tracks.  Such  responsibility 
calls  for  experience,  concentration  and  above  a|l  quiet. 

VL  hen  the  new  (,>iicen  Elizabeth  Hotel  was  being  bnilt 
direciU  aI>ove  his  head  a  special  problem  arose.  How  to  erect 
this  large  steel  structure  without  distracting  noise  so  that 
railwas  operations  coiihl  tie  safeU  continued.  Dominion  Bridge 
engineers,  working  rToseU  with  (1  \.  R.  officials,  met  the 
challenge.  Riveting  was  virtually  eliminated  and  special 
field  erection  pror-edures  were  evolved,  using  welding  and 
iKilling. 

Once  again  steel  proved  its  versatility  in  the  solution  of  • 
pressing  construction  problem. 


BABSOVS  lelU  yon 


-tiih — Indi4$tr'nli 

ItilUinr 


Tnis  vsliwblr  inlormaboB  com- 
pilfd  and  »umn)»rired  by  our 
own  «aff— imiuding  «  hill  limr 
groiogical  engineer  —  i*  youri 
for  onlv  $7.00. 

e  Grealeel  Gyrliral  Mar^ 
Let  Opportunil,  einre 
19.32. 

•  Haw  the  roming  Kler- 
lion,  will  affert  your 
eeenritiei. 


A  new  dial  PBX  syatem  facilitatea  the  han¬ 
dling  of  e  greatly  increased  volume  of  calls. 
Shown  here  is  part  of  the  special  customer 
contact  service  which  required  24  poaitiona  of 
special  answering  equipment.  . 


Bell  Telemetering  channels  transmit  informa¬ 
tion  to  and  from  this  control  centre  shown 
above,  operating  the  regulators  and  valves 
that  handle  the  flow  of  gas  into  and  through 
most  Darts  of  metropolitan  Toronto. 


Roll  Telephone  offers  you  the  newest  developments,  the  mo.«t 
advanced  techniques  in  all  aspects  of  modem  business  communi¬ 
cation.  You  pay  only  for  service:  no  capital  outlay,  no  problems  of 
maintenance,  depreciation  or  obsolescence.  Have  Bell’s  specialists 
go  into  all  your  communication  needs,  without  cost  or  obligation. 


DOMINION  BRIDGE  COMPANY  LIMITED 


BABOON’S  have  nothing  to 
sell  but  facts  and  advice.  It  Is 
an  advisorv  .service  devoted  to 

protectim;  principai, 

PROVIDING  INCOME, 
BUILDING  UP  CAPITAI. 


Plants  and  offices  throughout  Conodo 


Moil  %2  to: 

iABSON'S  Conodion  Rcporti,  Ltd. 
Horboup  Commission  Bldg.,  ToBonto 


Specialized  Communications  Services 


)ly  the  Pacific— the  30.000-ton  P.  George  refers  to  improvements  somewhat  ridiculous,  puerile  giving  them  a  larger  and  im- 
Ir  0.  liner  Arcadia.  Ultimately  in  design  and  production  methods  and  dissembling,  that  Ottawa  is  mediate  share  of  existing  mar- 

**"abled  increased  supposed  to  know  where  it  is  kets;  and  the  refiners  by  post- 
Ves”  Coast  will  be  tncreased  W  *”  P^P^a-  going,  holding  on  to  whose  hands,  poning  the  possibility  of  import 

0.000  by  the  new  service.  j  sizes  that  these  remedies  will  not  guided  by  what  economic  prin-  duties  on  their  crude  supply. 

Two  liners— one  4.5.000  gross  work  indefinitely  “at  a  time  ciples.  It  is  a  poor  show  for  the  round  out  the 

ans  and  the  other  40.000  gross  when  competition  is  becoming  Spring  of  1958. 

ans-are  under  con,struct  ion  and  more  severe  in  overseas  mar-  _  "P®'®  specu  af.ons  about 


THE  FINANCIAL  TIMES.  MARCH  21,  laW, 


Great'Wesf  Lif* 
Appointment 


Testing  of  Canadah's  Argus 
Ended,  Deliveries  To  Begin 


SIMPSONS,  LIMITKO 
Simpsoin  Limited  advise*  that  an  ad¬ 
ditional  1.351  rommnn  shares  have  been 
i.ssued  under  the  emplo.veea‘  stork  option 
plan.  There  are  .1,001.551  common  shares 

DUtstandinc. 


(Continued  from  Page  1) 


jcellations  of  existing  orders.  Sir  OOO.OOO.  a  decline  of  12.2  per 
George  says  that  “as  the  situa-  cent.  Currently,  the  average 
tion  is  today  we  have  no  greatlf.o.b.  mill  price  of  Briti.sh  Colum- 
cause  for  anxiety.”  If  the  Northjbia  lumber  has  reached  its  low- 
to  e.st  point  in  ten  years. 

■|  To  make  matters  worse  the  re- 
jcently  terminated  strike  in  the 
pulp  and  paper  industry,  which 
lasted  82  days,  deprii’cd  coast 
saw  mills  of  a  profitable  side¬ 
line  when  it  temporarily  elimin¬ 
ated  the  market  for  pulp  chips 
j  produced  from  mill  residue. 

I  High  exchange  rates  also  had 
I  an  adverse  effect  on  the  com- 


•  American  rece.ssion 

Ti  Page  I'  jdevelop  difficulties 
ist  mcasur^ZM‘’'*^*^*y  arise,  but 
ng  to  the  .set-  'hp  view  that  .some  Americanl 
nmon  Market. I ''^''’very  can  be  expected  to-! 
ire  would  prob-i"'®*'^^ 

an  integration! if  all  goes  well  "in  twelve! 
,  ! months  nr  not  much  more  the, 

lime  that  the  ''’(’'■iff  "ii*  emerge  again  into  a 
actually  doesiPPciafi  "f  eroding  prosperity." 
,ike  Robert  the  faint  hearts  this  should 

I  to  cross  myjb®  an  encouraging  prediction.  I 


Serving 

Canada’s  Mining  Industry 


Our  services  to  the  mining  industry  include: 
escrows;  safe-keeping;  transfer  of  money;  purchase 
and  sale  of  securities;  complete  payroll  facilities. 


THE  CANADIAN 
BANK  OF  COMMERCE 


Announce  Common  Stock 
Issue  For  Ocho  Rios  Hotels  Ltd. 


or  uHi  poniics  call  lor;  However,  even  though  ocean  | 
s  only  in  individual  in-  freight  rates  dipped  .substantially 
in  recent  months  and  caused  a 
point  too  has  not  been  lay-up  of  deep  sea  cargo  ships  all 
upon.  over  the  world  but  this  is  offset 


775  IKANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


aica  Hotel  Enterprises  Limited  ' 

'  .  co-operatn 

(both  Canadian  owned'  is  offer-  y,p 

ing  a  limited  stock  issue  of  $200,-  cash. 

000  preferred  shares  at  $1  per  This 
.share.  The  offering  is 
made  .simultaneously  in  Toronto, 

London.  F’.ngland  and  .Jamaica,  jjimns  Ponzo 
Offering  is  being  made  through  constructed  i 
Jenkin  Fhans  &  Co,  Ltd..  To-  fir.st  siicce.ssfiil  large  co-opera- 
ronto  Stock  Brokers.  The  funds  *''e  apartment  venture  in  Tor- 
.  .  .  ,  .  ,1  f  ,  onto:  Murrav  Pezim.  a  Toronto 

will  be  used  to  start  the  first  MacKenzie. 

phase  of  a  .$.'>,000,000  co-operative  an  authority  on  co-operative 
apartment  development  at  Ocho  apartments,  who  sold  over  $.1.- 
Rios  in  .Jamaica  OOO.OOO  worth  of  co-operative 

“For  the  first  four  vears  there  ;'Pa''»T‘nts  Toronto  in  the  past; 
.  ,  •  .  ,  ,  -J  1  years.  Also  Canadian  is  the 

IS  provision  for  conversion  of  the  promotional  companv.  Ponzo-. 
preferred  .stock  into  common  MacKenzie  Ltd.;  beaded  bv  Mr 
stock  at  the  rate  of  two  prefer-  ponzo  and  .Mr 


New  Pacific 
Service  Boosts 
Ship  Industry 


$.5.000,(X)n  development 
to  be  consists  of  the  Sea  Club  Apart- 
and  the  .Sylvan  .Spirngs 
The  group  is  headed  by 
I,  the  builder,  who 
and  financed  the 


erely  switching  it.i  Those  guarantees  are  most 
way.  has  become  imlikely  with  the  refiners  using, 
ishing  matter  of  Ihey  are  now.  oil  from  their 
own  Venezuelan  and  middle  east 
ions,  for  election  'he  .same  time,  the 

'Cal  and  monetary  '^vsteiners  would  be  committed 
opened  as  maiiy^'^  supply  guarantees  running  up' 
were  expected  to  '”  .v^ars. 
and  this  is  what  This  is  an  unlikely  commit- 
workaday  Ottawa  I  ment  ton  at  present  prices  and 
s  —  not  a  single  w'ith  the  po.s.sibility  of  a  price 
nr  economic  ques-  upturn  always  present  as  a  re-‘ 
from  the  former  suit  of  another  mid-east  crisis,  j 
'  present  decline ,  Accordingly,  so  the  argument  | 
ed.  let  alone  spe-  goes,  if  limited  access  to  Mont-i 
rl  in  the  manner  real  can  be  arranged,  along' 
hocsbt.  with  a  larger  access  to  the! 

Rank  of  Canada  American  market,  the  western- 1 


An  important  long  term  growth  jj.  essential  that  b 
of  passenger  and  Ireight  traffic  adequate  respn 

is  foreseen  for  the  Pacific.  In  . . 

preparation  for  this  development 
the  largest  commercial  shipping 
(iperation  connecting  North  Am-  .Against  this  lack 
erica.  Asia  and  the  Antipodes  has  Fiirope  the  rise  in 
now  been  organized  by  the  Orient  ^1^113^  markets  in 
and  O.  Lines,  encouraging, 

establishment  .  of  a  new 
be  called  the 
Lines."  with 
as  general  passen- 


Fly  Lufthansa  to  Brussels*  and  th* 
magnificent  World’s  Fair... wow-stop  froai 
New  York!  With  its  continental  flair, 
our  service  is  the  perfect  introduction 
to  your  European  holiday. 

L.Veto  direct  service  to  Rome*,  too. 
•After  April  1st 
Sm  your  TrovolAgmH  •* 

LUFTHANSA  AIRLINES 


and  I' 

The 

joint  service,  to 
"Orient  A  f’acific 
Cunard  Line 
MacKenzie.  Wi'-'ger  agent  i 


the  recession,  exports  In  the 
United  .States  were  a  record 
There  must  have  been  some  spe- 
Canada  and  the  cial  factor  and  this  is  probably 
is  expected  to  be  in  he  found  in  the  re-imposition 
of  the  wool  quota  which  may 
have  stimulated  buying  in  ad¬ 
vance.  But  the  main  factor,  both 
in  the  US.  and  Canada  'where 
sales  were  also  high  in  F’eb- 
ruaryi  was  the  great  success  of 
the  small  P.ritisb  motor  car. 
Mow  long  Britain  and  other  coun- 


son  and  .Newton, 

tects  designed  the  development,  of  great  importane 
Richard  and  B  A.  Ryan,  Toronto  er  growth  of  Vane 
and  Montreal  contractors,  are  to  west  coast  ports, 
supervise  construction.  Sub-con-'  The  two  lines  will  operate  a 
tractors  and  suppliers  are  to  be  new  route  across  the  north  I'aci- 
.lamaica  based  firms  and  local  fie  linking  the  Canadian  and  Aiii- 
labor  will  he  utilized.  .erican  west  coast  and  Honolulu 

_  'with  .lan-’n.  Ilong  Kong  and  the 

,  ,  _  .  ,  IPhillipines. 

Wolmsley  President  '  Tiuou.ga  .south  I’acific  P.  o.. 
Freight'  Forwarders  ^  integration  w  ill  he  achieved 
~  between  the  new  service  and  other 

H  1).  W'almsiey,  of  'VIonIreal  Orient  Line  services  in  so  far  as 
'Gillespie-.Munrn  Limited'  has  shipping  from  North  America  to 
been  elected  president  of  The  the  Antipodes  is  concerned. 
Canadian  International  Freight  Ports  of  call  will  include  San: 
Forwarders  Association,  it  wa'  Francisco.  Los  Angeles.  Vancou-j 
announced  following  the  group's  ver,  Honolulu,  A'okohama,  Kobe,! 
annual  meeting,  Manila.  Hong  Kong.  Auckland  and 

F;iected  vice-president  was  R.  .Sydney.  Maurice  H.  Bunting  hasi 
Roiirassa.  of  .Montreal.  Also  been  appointed  general  manager 


Toronto  archi 


in*n  I'niTcrsity  Stresl.  MontresI,  Qus. 
t'NlTfrslly  1-4747 


Ktprtttntalitn  tw 
*n  Principal  Cities 


I  I  would  have  less  anxiety 
about  the  export  position  if  all 
leaders  of  Briti.sh  indu.siry  were 
of  the  calibre  of  Sir  George  Nel¬ 
son.  chairman  of  the  English 
Electric  Company.  In  1957,  which 
I  was  a  difficult  year  for  the  elec-, 
'trical  indu.stry.  English  Electric 
Hared  better  than  most  of  its 
Icompetitors.  Not  only  did  turn¬ 
over  increase,  but  profits  ex-; 
pressed  as  a  percentage  of  turn-; 
over  rose  moderately,  from  4.8,5! 
to  4.81  per  cent.  | 

There  is.  of  course,  a  connec- ! 
it  ion  between  profit  margins  and. 
iiurnover.  Some  costs  are  tixedj 
and  profits  in  certain  cases  in-i 
crease  automatically  with  the* 
amount  of  business.  In  the  elec¬ 
trical  industry,  however,  com 
petition  has  been  particularly 
I  severe  and  the  fact  that  profit 


WHITE  MOTOR 
1957  SALES 
REACH  NEW  PEAK 


For  the  third  straight  year.  The  White 
Motor  sales  volume  rose  to  a  new  all* 
time  record.  The  increase  amounted  to 
9%.  The  total  volume  of  sales  of  all 
products  and  services  was  $225,912,070. 


Earnings  Second  Highest  In  Company  History 

Operating  income  before  provision  for 
Federal  and  Canadian  income  taxes  was 
$15,093,205  in  1957,  and  $14,887,875 
the  previous  year.  Net  income  for 
1957  was  $6,833,205  compared  with 
$7,187,875  in  the  previous  year. 

Cash  dividends  paid  on  common 
stock  during  1957  totaled  $3.00  per 
share,  the  largest  annual  distribution 
during  the  17-year  period  in  which 
consecutive  quarterly  cash  dividends 
have  been  paid. 


Send  for  your  copy  of  the  White 
Annual  Report.  Address;  your  request 
to:  Treasurer,  The  White  Motor 
Company  of  Canada  Limited,  1041 
The  Queensway,  Toronto  14. 


The  BOAC  Britannia  -  World’s  Largest, 
Fastest  Jet-Prop  Airliner 


THE  WHITE  MOTOR  COMPANY  Cleveland  f,  Ohio 

Autocar  Division— Exton,  Po.  •  fteo  Division— Lansing,  Mich. 

White  Diesel  Engine  Division — Springfield  99,  Ohio 
The  White  Motor  Compony  of  Canada  limited— Toronto  14,  Ontario 


This  is  the  year  to  fly  ROAC  to 
Britain.  Britain  and  F.urope  are 
almost  at  your  doorstep  now  that 
BOAC  offers  transatlantic  travellers 
a  choice  of  the  two  fastest  airliners 
in  service  today. 


.And.  regardless  of  your  choice,  new 
low  *F;conomy  Fare.s — permitting  you 
to  cut  your  costs  hut  keep  your  comfort 
— are  available  on  all  RO.AC  flights  to 
Britain  from  Canada  or  the  U..S..A. 

Yes,  this  is  the  year  to  stop  dream¬ 
ing  about  a  Euroifean  vacation.  Start 
planning  it  now! 

See  your  Travel  Apeiii.  flnitivay  Ticket  Office 
or  British  Overseas  Airways  Corjroration. 

Montreol  Toronto  Winnipeg  Vancouver 


At  over  6  miles  a  minute,  BOAC’s 
magnificent,  new,  Britannias  are  fly¬ 
ing  the  Atlantic  in  record  jet-age 
time.  Swift  BOAC  DC-7C  airliners 
also  provide  fast,  frequent,  service 
from  Montreal  to  Gla.sgow  or  London 
return. 


For  More  Than  55 
Years  The  Greatest 
Name  In  Trucks 


takes  iood 
care  ol  you 


fly  (Speedbird)  B.O.A.C. 
World  leader  in  jet  travel 


YEAR  AT  A  GLANCE 

19S7 

1986 

1  Net  Sales 

$  225,912,070 

$  207,411,732 

1  Net  Income 

6,833,205 

7,187.875 

1  Cash  dividends  paid  on  preferred  stock 

299,578 

302.731 

^  Cash  dividends  paid  on  common  stock 

2,941,004 

2,776,355 

^  Number  of  shares  of  preferred  stock  outstanding  (December  31) 

56,037 

57,489 

^  Number  of  shares  of  common  stock  outstanding  (December  31) 

981,468 

976,659 

’  Net  income  per  share  of  common  stock 

$6.66 

$7.05 

1  Cash  dividends  paid  per  share  of  common  stock 

$3.00 

$2.85 

